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INDEPENDENT AUDITOR'S REPORT

To the Honorable Dr. James "Spike" Harris. Mayor
utd tlte Honorable Menrbers olthe Board of Aldermen

Town ofJonesboro
Jonesboro. Louisiana

Report on the Audit ofthe Financial Statements

Opinions

We have auditcd lhe accompanying finalcial slatements ofthc govenmrental activities. the business-typc activities, and
each major futrd, o[ the Town of]onesboro. lruisiana, as of and lor the year ended Jrure 30, 2023. and the related notes
lo the financial slatelnenls, ubich collcctivcly conprise the Town of Jonesboro, Lorrisiana's basic financial slatemerts
:rs listcd in the table ofcontents.

Itr oul opinion, thc fmancial statements refe ed Io above prescnt fairly, in all nuterial respects, the respective financial
position of thc govemmental activities, the business-type activities, and each major fund, of the Town of Jonesboro,
Louisiana, as of June 30, 2023. and the respective changcs in linancial position, thereof, for thc year then ended in
accordancc with accorurting principles generally accepted r dte Uuited States ofAmerica.

Basis lor Opinions

We conducled our audit in accordancc with audiling standards generally accepted ir) thc United States of America: the
stimdards applicable to hnalcial audits contained in Goyenlme t Auditing J?a,a/ords, issued by the Comptroller General
of the United States: ard t\e Lorisiana (;orenlrnenlol ,'ludil Gui.le. Our responsibilities utrder lhose standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are required to be independenl of lhe Torvr of Joncsboro, Louisiana and to meet our olher ethical resporsibilities. in
accordance with the relevant edrical requircmcrts rclaling to our audit. We belie\€ dut the andil evidence rve havc
obtained is sulficiem zurd appropriate to provide a basis for our audit opinions,

Responsibililies of Monogemenl for the Finoncisl Stotemenk

Maragemenl is responsible for lhe preparation and fat presentation of the financial stalements in accordance with
accounting principles gcncrally accepted in the United States of America, and ior the design, imr,lcnrentation. and
maintenance of inlernal contlol relevanl lo the preparation and fair presentauon of Iinalcial slatements that arc frec
ftom material missldtelnent, whether due to fraud or error.

In preparing the lmancial statements, management is required to evaluate whethcr there are conditions or events,
cousidered in the aggregate. lhat raise substantial doubt about the Town of Jonesboro. Iouisiana's ability to conrinue as
a going concent for lwelve months beyond the financial statement date. including any currently ktrowo infonnalion that
may raise substantial doubt shortly thereafter.

Auditor's Responsibilities fot the Aadit of the Finoncial Srotements

Our objectives are to obEin rersoluble assurance about whether the financial slatemcnts as a rvhole ire lree from
maledal misstatemenl, wlrether due to ftaud or error, and to issue an auditor's repon that includes our opiniorc.
Rcasonable assurance is a high level of assurancc but is not absolute assurance and therefore is nol a guarantee dut an
audit conducted in accordauce *ith generally accepted auditing standards and Gorernment Auditing Standards will
always detect a material misstate[rent when il cxists. The risk of not det€cting a matcrial rnisstatement resulting from
fraud is higher dran for one resulting frorn error, as fraud may involve collusion, foryery. intentionat omissions.
misrepreseotations, or the override of intemal confrol- Misstatements are considered rnaterial if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgmert uudc by a reasonable user bascd on
th€ fmancial statements.

Melissa Bosch. CPA (318) 475-1987 . MiclEel Slatham, CPA (lI8) 355-9943
Posl OIlice Box 2377. Ruston. Louisiarla'712'11-23'1"1
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TOWN OF JONESBORO
JONESBORO. LOUISIANA

Independent Auditor's Rcpon on Finnnciirl Stxlcn)cnls

. Exercisc prolessioual .iudgrnent and rnilinliliI prolessiounl skeplicisrn througlrout thc audit.

r ldcntify arrd assess lhe risks of lnxlcriill rnisslatcmcnt o[ thc ll Danciill sl tenlents, \\]Icthcr duc to fraud or crror.
and desigl Ind pcrfonu rudit proccdures responsiYe lo lhosc risks. Such procedures includc exauri[illg. on a

tesl bilsis. c\ idence regarding the amounls aud disclosures irr thc finirtcial stateulents.

. Ob(ain an undersllndir€t of intemJl control relevant to the audit in order to design ;:udit procedures tlml Jre
appropriatc in thc circrluslances. but |lot for the purposc of crprcssirtg un opinion oll the cffccti\,encss of lhc
Tourr o[Joncsboro. Louisiilna's intcnlal colllrol. Accordilleh,. no such opinion is expresscd.

r Evaluatc thc appropriirteness of rccoun(ins policics uscd and lhc reasonableness of sillnificant rccountirtg
cslinlatcs n)ade try., mmageurent. as rvcll ls elahrale thc ovcrlll prescntirtion ofthe finatrcill stlltcnlcnls.

o Conclrrdc uhether. in our judgnrent. there ure condilions or c\,cnls. considered itt thc lggrr'gatc. that raisc-

subslaulial doubl aboul the Torur of Jonesboro. Louisiana's ability lo continue ls r goittg coucem for a

rcasonablc pcriod of tinte.

We ilre rcquircd to corrunuriclte u,ith thosc clulrged wilh go\'cnnncc rcgilrding. ixnong other nritttcrs. tltc plattncd

scope lnd linling of lhe ludit. significaut arrdit findings. and cenain inlcrnal control-relalcd nrattcrs that \,e identified
during the audit.

Rcquired Supple uc ntar.t' Informdio n

Accounting principlcs gcnerally acccptc-d i|l thc Uniled Stutes of Arncrica rcquirc that thc brdgclary courparison
irforrnltion. lhe schcdules of ernployer's proportior)alc sharc of nel pension liabili\'. and thc schcdules ol ernplo)-er
contribotions lo pcnsion plans be prescrrtcd lo supplernent dre basic firralcial slatern!-nls. Such infonnxtion is the

rcsponsibility ofmaragernenl and. although not a pan ofthe basic financial slalerneuls. is rcquircd by thc Govenunental
Accounting Slandards Board N,lro considcrs il lo b€ an csscntial pfln of fittuncial reporling for placing, lhc bnsic finnncial
stalcnlents in au appropriale operationill. !'cotlornic. or historical conlc\1. Wc have applied ccnilin lilnilcd proccdures to

the requted supplcrncnlan, infonnalion irr accordance rvift auditing stlndards rcuerally acccptcd in lhc Ulliled States of
Anrericl. $tich cousisted of inquiries of rnuragcnrent rbout the ulethods of preparilg drc infonnatiou and coutparing
the infonnalion lbr corrsistency willr nrauirgcnrcnt's respooses lo our inquirics. lhc basic linancial stltcuents. and olher
knou4edgc wc obtained durirrg our audit of thc blsic financial statcrncnts. Wc do not eripress an opittior or provide any
itssr[iurce oD lre inlonnation becluse the liuritcd procedures do not provide us rvith sufilciettt et'idcnce lo express iul
opinion or providc any ilssurrnce.

N,lrnagelnenl has orni cd Managcnlcnl's Discussion rd Alllvsis and lhc Statcnlcnl of Cash Florvs tlrxl irccourlilg
prilciples geuerallv ucccptcd iu thc Llnilcd Stalcs of Arnerica requirc lo be' prcscntcd lo supplcrncnl lhe basic financial
statements. Such urissing infonDation. allhough not a part of lhe brsic filli cial slillcr)cnls. is rcquired by lhc
Gor,enunental Accounling Strndards Board rvlro corrsiders it to be au essential part of lurancial rcponing lor placing the

basic financial slalelncrls in an appropriatc operationnl. econonric. or historical conlert. Orr opittion on lhe basic
financial staterncnls is not affccted by this ntissilg irtfortnrtion.



Town ofJonesboro
Jonesboro, Louisiana

Statement of Net Position
As ofJune 30, 2023

Assets

Cash and equivalents

Invcstments

Accounts receivable

Inventory

Duc from othcr funds

Cash and equilalents - restricted

Capital assets (net of accumulated depreciation)

Total Assets

Deferred 0utflows of Resources

Pcnsion

Totel Deferred Outllows of Resources

Liabilities

Accounts payable

Payroll liabilities

Duc to other funds

Customer meter deposits

Interest payable

Current portion of long-term Iiabilities

Noncurrent portion of long-term liabilities

Totsl Liabilities

Deferred lnflows of Resources

Dcfcrred rcvcnuc - uncamcd

Total Deferred Inflows of Resources

Net Position

Nct investment in capiaal assets

Restricted

Unrestricted

Total Net Position

Govcmmental
Activities

Business-Typc
Activities

Total

S 1.594.264 S

441. 185

18.t69

t 35,692

3,3 19,75 t

1,850 S

169.524

473.31J0

t,596,t t4

t69,524

914,565

18,169

l5l,128

455,873

9,268,750

5 -509.0(r I l2 574 123

1,3 t0,7601.160.575

1, t 60,575 1.310.760

291.899

9,238

t5t,t21

290.296

143.8 30

84,I l8
2.472,650

582,195

a 71R

t5t,t27
143,830

I l.ti38

240.454

5,305,241

I I ,838

t 56,336

2.832,591

) gqo Hq4 6.443.923

727,520 I1,9t5

727 .520 ll.9l5 719.415

2.699,6149

838,729

4,302,528

2 I 5,1e6

(30s,286)

7,OO2,217

I,053.925

( I,354,6 r 7)( 1,049,3 3l)
s 489.0n7 S 4,212,438 S 6,701 s25)

fire rcc,'mpanyinq nolcs are an iDlcpra! pafl ofthcsc lindocidl \urr.'ln.nls

15,436

455.tr73

5,948.999

7,065,062

150, t85

150,185

3,453,029

739,435
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Slat.nrmt l)

Town ofJonesboro
Joncsboro. Louisiana

Rcconciliation of thc Governmental Funds Balance Shect to tlrc Stalemcnt ofNct Position
As ofJune 30, 2()23

Total Fund Balances at June 30, 2023 - Governmental Funds (Statcment C) $ 1.009.652

Total Net Position rcportcd for governmental activities in lhe Statcment of Net

Posrtion (Statemcnt A) arc diffsrcnt because:

Capital assets used in governmental activities are not financial resources and,

therfore, are not reportcd in governmental funds, net ofdepreciation

Long-term liabilitics arc not due and payable in thc current period and,

therefore, are not reportcd in the govemmental funds.

1,319,751

Noncurrcnt portion of long+erm liabilities

Defcrrcd outfl ows of resources

Dcferred infl ows of resources

(2.832,s91)

I , 160,575

( 16lJ.29e)

Nct Position at June 30. 2021 $, 2.4119.()lt8

Thc acconpanyin8 noles are an integral pan of thesc fmarcial slatefic,)ls-
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Starenrent Il

Town ofJonesboro
Joncsboro. Louisiana

Reconciliation of thc Governmental Funds Statenrent of Revenues, Expcnditures.
and Changes in Funds Balances to thc Statement of Activitics

For the Year Endcd Junc 30, 2023

7 ,24'l

Amounts reported for governmental activities in the Staternent of Activities are

different because:

Capital outlays arc rcportcd in governmental funds as expcnditures. Howcvcr,
in the Statement ofActivities. the cost ofthose assets capitalized over their
cstitr,ated uscful livcs as dcpreciation expense. This is thc amount by which
capital outlay diffcrs from dcpreciation for the period.

Depreciation

Capital outlay

(200.s77)

I ,301,083

Capital lease principal expcnse. which is considered an othcr financing usc on

the Statement of Revenues, Expenditures, and Changes in Fund Balance
(Statement E), is a rcduction ofcapital lease payablc on the Government-Wide
Statcmcnts. Capital loan proceeds, which is considered an other financing
sources on the Statemcnt of Revenues, Expenditures. and Changes in Fund
Balance (Statement E), is an increase in capital assets on the Government-
Wide Statements.

Capital lease principal cxpense

Capital lease proceeds

Net pension liability decreasc (incrcase)

226,1129

(4 r l ,270)

t44,t66

Changc in net position of govcmmcntal activitics (Statcnlcnt B) $ I .067 ,478

'I hc acconpanying trores are .n intc8r3l prn ofth.\c firrncial slaremenls

Total nct change in Fund Balances - Governrnental Funds (Statement E) S



Slalenrl,nt (;

Town ofJonesboro
Jonesboro. Louisiana

Statement ofNet Position - Proprietary Fund
As of June 30. 2023

Assets

Current Assets:

Cash and equivalants

Accounts receivable

Due from other funds

Total Curent Assets

Noncurrent Assets:

Cash and equivalents - restricted

Investmcnts - restricted

Capital asses (net of accumulated depreciation)

Total Noncurrent Assets

Total Assets

Deferred Outflots of Resources

Pension

Total Deferred Outflows of Resources

Liabilities
Current Liabilities:

Accounts payable

Cunent portion of long-term liabilities

Total Currcnt Liabilitics

Current liabilities payablc frorn restricted assets:

Customer meter deposits

Long-Term Liabilities:

Long-term liabilities

Total Liabilities

Deferred lnflows of Resources

Pension

Total Deferred lnflows of Resources

Net Position
Net investment in capital assets

Restrictcd

Ilnrestricted

Total Net Position

Proprietary Fund -
Entcrprise Funds

Utility Fund

I,850

473.3 fto

15,436

490 666

4-55,873

t69,524

5,948,999

6.574.196

7.065.0(tl

t5().1 tt5

I 50.185

290.296

It4,ll8
37 4.4t4

143.Iil0

2.472.65(l

, eoo xq4

ll,9l5
U.915

4.302,528

215.196

(r05,286)

4,2t2.43i1

$

S

'lhe accoorpanyine nolcs are an intcgral Pan oftht5e fmancinl staterrenls
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Town ofJonesboro
Jonesboro. Louisiana

Statement ofRevenues. Expenses, and Changcs in Net Position - Proprietary Fund
For the Year Ended June 30, 2023

Proprietary Fund -
Euterprise Funds

lltilitv Fund

s 1,212,061

84,022

1,296,083

Operating Expenses

Personnel sen ices

Supplies

Utilities

Repairs and maintenance

ContracturaI serviccs

Miscellaneous

Depreciation

Total operating expenses 1.956.009

Operating lncome (Loss) (6s9.926)

Non-operating Revenues (Expenses)

Interest eamings

Grant income

Miscellaneous revenue

Total non-operating revenues (expenses)

Income (loss) before transfers (:158,2 34)

Transfers

Total transfers

410.930

410.930

Change in net position

Total Net Position - June f0, 2022

Total Net Position - June 30. 2023 s 1,212,438

'I h,r accoDpaoying nores are nn iotegml par1 of lhesc fin.Icr.rl statemeDts.

Operating Revenues

Charges for scn'ices

Miscellaneous income

Total opcrating revcnues

305,244

208.707

132.106

939.83 7

32.840

117,678

219,597

2,450

191,606

7,636

2{t1,692

(47,304)

4.259,742



Town ofJonesboro

Jonesboro, Louisiana

INTRODUCTION

The Town ofJonesboro, Louisiana (Town), was incorporated as a village on Septembcr 4. 1901, and as a
town on May 14, I903, under the provisions of the Lawrason Act. The Town operatcs under the Mayor-
Board of Aldermen form of govcrnment with five aldermen. Aldermen arc elected for four ycar terms aDd
compensatcd as shown in this report. The Town ofJonesboro scrves 4,6t10 citizens: serviccs provided
include policc protection. fire protcction, sanrtation scnices, srrcct maintcnance, and llrious administration
functions. The Town of Jonesboro also operates a water distribution system and sewcr system. The Town of
Joncsboro employs approximatcly fifty people to senc tire necds ofthe citizens ofthe Town ofJonesboro.

I. SUMMAR}' OF SIGNIFICANTACCOUNTING POLICIES

A. Basis of Presentation

The accompanying finalcial statements ofthe Town ofJoncsboro havc bccn preparcd in conformity with
accounting principlcs generally accepted in the Unitcd States of America (GAAP) as applied to
govemmental units. The Govcrnmental Accounting Standards Board (GASB) is the acceptcd standard
sctting body for establishing govcrnmental accounting and financial rcporting principlcs. The Torvn of
Jonesboro applies all relevant CASB pronouncemcnts, and CAAP, as applicable to governmental entitrcs.
Also, thc Town's financial statemcnts arc prepared in accordancc u'ith thc requircnrcnts of Louisiana R.S.
24:513, thc Louisiana Municipal Audit and Accounting Guidc, and the industry guidc, Audits of Stare and
Local Govemmcnt Units. published by the American Institutc ofCenificd Public Accountants.

B. Reporting Entity

GASB Statcment No. 14, The Financial Reporting Entity, established criteria for dctermining the
govemmental reporting entity and component units that should be included within the reporting entity.
Under provisions ofthis Statcmcnt. the Town ofJonesboro is considcrcd a primary govemment, shce it is a
spccial purpose govemment that has a separalely elccted govcming body. is legally scparate, and is fiscally
indcpendent ofothcr stat€ orlocal gov€rnments. Asused in GASB Statcment No. 14, fiscally independent
Ineans that the Town ofJonesboro may, without the approval or consent ofanothcr governmental entity.
determine or modi4r its ou'n budget. lery its own taxes or sct rates or charges, and issue bonded debt.

GASB Statement No. 39, Dctcnnining Whcther Certain Organizations arc Component Units, establishcs
criteria tbr determining which, ifany, component units should be considcrcd part ofthe Town ofJonesboro
for financial reponing purposcs. GASB Statement No. 6l provides additional criteria for classifoing
entities as component units. The basic critcrion for including a potential componcnt unit within the
rcporting cntity is financial accountability, which includes:

I . Appointing a voting majority of an organization's goveming body. and:

i. The ability ofthc govcnrment to impose its will on that organization and/or

ii. The potential for the organization to provide spccific financial benefits to or impose specific financial
burdens on the govemment.

Notcs to the Financial Statcments

As ofand for the ycar ended June 30, 2023



Town ofJonesboro

Jonesboro, Louisiana

Notes to ahc Financial Statcments

As ofand for the year ended June 30, 2023

2. Organizations for which the govcrnnent docs not appoint a voting majority but are fiscally dcpendcnt
on the goverruncnt and there is a polcntial for the organization to provide specific financial benefits to, or to
imposc specific financial burdens on. the government regardless ofwhether the organization has a

scparatcly elected goveming board, a govcming board appointed by a higher lcvel ofgovcmment, or a
jointly appointed board.

3. Organizations for which the reporting entity financial statcments would be misleading if data of the
organization is not included bccausc ofthc naturc or significancc ofthe relationship.

Based on the abovc criteria, no component units were idcntiticd for the Town ofJonesboro.

C. Government-Wide Financial Statements

The To*n ofJonesboro's govemmcnt-*,ide financial statements include the Statement ofNct Position and

the Statcmcnt ofActi\.ities. Thcsc statements prcscnt summarics of the govcrnmental activities and thc
busincss-type activitics for the Town ofJoncsboro. Fiduciary activities ofthc Town ofJoncsboro are not
included in these statcments.

Thcsc statemcnts arc prescntcd on an "economic rcsources" mcasur€ment focus and thc accrual basis of
accounting. Accordingly, all ofthe Town ofJonesboro's asscts, deferred outflows ofrcsources, liabilities,
and dcfcrred inflows ofresources, including capital assets and long-term liabilities, are included in the
accompany'rng Statcment of Net Position. The Statement of Activitics prescnts changes in Net Position.
Under the accrual basis ofaccounting, revenucs are rccogaized in the period in rvhich they are earned while
cxpenses are recognizcd in the period in which the liability is incurrcd, regardlcss ofthe timing ofrclatcd
cash flows. Revenues, cxpenses, gains, losses, assets and liabilitics resultrng liom exchange or exchange-
likc transactions arc rccognized when the exchange occurs (regardless ofrvhcn cash is received or
disburscd). Revenucs. expenses, gains, losses. assets and liabilitics resulting fiom nonexchange
transactions are recognized in accordance with thc requircments ofGASB Statcment No. 33, Accounting
and Financial Rcporting for Nonexchange Transactions.

The Statement of Activities prescnts a comparison betwecn dircct expenscs and program revenues for cach

function of the Town of Jonesboro's govemmental activitics.

Program Revenues - Program rcvcnucs included in the Statemcnt of Activitics (Statement B) are derivcd
directly from partics outside the Town ofJonesboro's taxpaycrs or citizenry including (a) fces and charges
paid by the recipicnt for goods or scrvices offered by the program, and (b) g'ants and contributions that are

restricted to meeting the operational or capital requirements ofa particular program; program rev€nues

reduce the cost ofthe function to be financed from the Town ofJonesboro's gencral revenues.

Dircct Expenses - The Town ofJonesboro reports all direct expenses by function in the Stat€ment of
Activities (Statement B). Direct cxpenses are thosc that arc clearly identifiablc with a function.
Deprcciation expensc, which can be spccifically identified by function, is includcd in thc direct expenses of
each function.

Indircct Expenses - The Town ofJonesboro reports all indirect expenses separately on the Statement of
Activities (Statemcnt B). Indirect cxpenses are those cxp€nscs that are not clcarly identifiablc with a
function. lnterest on long-term debt is considercd an indirect expense.



Notcs to the Financial Statcments

As of and for the year cnded Junc 30. 1023

Gencral revenues are taxes and other itcms that arc not propcrly includcd among program revenucs. The
cffcct ofinterfund acnvity has been rcmoved fiom the govemment-*,ide financial statements.

D. Fund Financial Statements

The accounts ofthc Town ofJonesboro arc organizcd on thc basis offunds, each ofwhich is considcrcd a
scparate accounting cotity. Thc operations ofeach fund are accounted for with a scparate set ofself-
balancing accounts that comprisc its asscts. deferrcd outflows ofresourccs, [iabilities, deferred inllows of
rcsources, fund equity, rcvcrrues, expenditures or expcnses, as appropriate, additions. and dcductions. Fund
accounting segregatcs funds according to their intended purpose and is used to aid managemenl in
dcmonstrating compliancc u'ith finance-relatcd lcgal and contractual provisions. Thc minimum numbcr of
funds maintained is consistcnt with legal and managcrial rcquircments. Funds ofthe Town ofJonesboro are
classified into two categorics: governmcnlal and proprietary.

Govemrtental Funds

Governmental fund financial statements include a Balance Sheet and a Statement ofRevenues,
Expenditurcs and Changes in Fund Balances for all major govcmmental funds. An accompanying schcdule
is presentcd to reconcile and cxplain the diffcrenccs in fund balances and changes in fund balances as
prcsented in these statements to the net posifion and changcs in net position presented in the Govemment-
Wide financial statcments. The Town ofJonesboro has prescntcd all maior funds.

All governmental funds are accounted for on a spending or "currcnt financial rcsources" measurement focus
and the modified accrual basis ofaccounting. Accordingly. only current assets, deferred outflows of
rcsources, current liabilities, and deferred inflows ofresourccs are rncluded on thc Balance Shcets.
Amounts rccorded as assets exclude capital assets and the acquisition ofcapial assets is feated as an
cxpenditurc. Long-tcrnt debts arc reported as an other financing sourcc, and rcpayment of long-term dcbt is
rcported as an cxpcnditure. Thc Statemcnt ofRcvcnucs, Expcnditurcs and Changcs in Fund Balances
prcsents increases (rcvenues and othcr financing sources) and dccreases (expenditures and other financing
uses) in fund balance.

Under thc modified accrual basis ofaccounting, revcnues are rccognized in the accounting period in which
they bccome both mcasurable and available to finance expenditures of tlre currcnt period. "Measurablc"
means thc amount ofthe fransaction can bc determined, and "available" mcans collectible within the current
period or soon thereafter to pay liabilities of thc currcnt period. Accordingly, revcnues arc rccorded whcn
rcceived in cash and rvhen collected rvithin 60 days afler ycar-end. Expcnditures arc recordcd in thc
accounting pcriod in u'hich thc related fund liability is incurred, except for princrpal and intcrcst on general
longterm dcbt, which are recognized when due.

The Town ofJonesboro reports the followrng major govemmental fulds:

General Fund - Thc primary opcrating fund of thc Towa ofJoncsboro, the General Fund, accounts for all
financial resources, except thosc required to be accounted for in other funds. Thc Gcneral Fund is
available for any purpose provided it is expended or transferred in accordance with state and federal laws
and according to Town policy.

Fire Ad Valorem Tax Fund - The Fire Ad Valorem Fund is a special rcvcnue fund used to account for the
proceeds ofAd Valorem taxes restricted to expenditures ofthe Firc Department.

Town of Jonesboro

Jonesboro, Louisiana
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Notcs to the Financial Statements

As ofand for tlre year ended June 30, 2023

Proprietary Fund

The proprictary fund is accountcd for on a flow of economic resowces measuemcnt focus. With this

measurement focus, all assets and liabilities associated widr thc opcration ofthis fund is included on the

balancc sheet. Fund equity (nct rotal position) is segrcgatcd into threc components-net invesmrcnt in
capital assets, restricted net position, and unrestricted net position. Proprietary fund-type operating

statements present increases (rcvcnucs) and dccreascs (cxpenses) in nct total position. Thc proprictary fund

uses the accrual basis ofaccounting, whcrc revenues arc rccognized in the period iu which thcy are eamcd

while cxpcnscs are recognizcd in the period in which the liability is incurrcd. rcgardless ofthc timing ofthc
rclatcd cash flows.

Thc Entcrprise Fund is used lo account for operations (a) that are financcd and opcrated in a manner similar

to private busincss enterprises where the costs (expenscs including dcpreciation) of providing goods or

senices to the general public on a continuing basis arc financed through user charges: or (b) where the

govcming body has decided that periodic determination ofrevcnues cataed, expensss incwred, and/or net

income is appropriate for capital maintenance, public policy, management control. accountability, or other

purpose.

Thc Enterprisc Fund of the Town ofJoncsboro is the Water and Sewcr Fund, which accourts for the

opcrationa ofthc watcnvorks and sewerage systems. Thc intent ofthc Town ofJoncsboro for these

facrlitics is (a) thar rhe costs (cxpcnses, including deprcciation) of providing goods and sen'ices to the

gcneral public on a continuing basis be financed or recovered primarily tkough uscr charges or (b) that the

pcriodiC detcrmination ofrevcnues eamed. cxpenses incurred, andlor net income is appropriate for capital

maintcnancc. public policy, management confrol, accountability, or other purposes.

Rcvcnucs Exocnses

Opcrating rcvenucs in thc proprietary fund are thosc that are generatcd from the primary operations ofthc
fund. All other revenues are rcported as non-operating rcvenues. Opcrating expcnscs are those expenses

that ars essential to the primary operations of tle fund. All other expcnses are reported as non-operating

expenses.

E. Equity Classifications

Thc Town ofJoncsboro has implemented GASB Statement No. 61. Financial Reponing ofDeferred
C)utflows ofResources. Deferrcd In{lows ofResources. and Net Position.

ln the Govemment-Wide Financial Statemcnts and the Proprietary Fund Financial Statements, the

diffcrence betwsen (a) assets and deferred outflows ofresources and (b) tiabilitics and deferred inflows of
rcsources is classified as net position and rcponed in thrcc components:

Nct invcstmcnt in capital asscts: This classification consists ofcapital assets including restrictcd capital

assets, net ofaccumulated dcpreciation and reduced by the outstanding balanccs ofany bonds, mortgagcs.

notes, or othcr borrowings that are attributable to the acquisition, construction, or improvemcnt of these

assets-

Rcstricted net position: This classification consists ofnct position with constraints placed on its use cither

by extemal groups such as creditors, grantors, contributors, or laws or regulations ofother govcmments,

or law through constitutional provision or enabling legislation.
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Unrestricted net position: Any other nct position that does not meet the definition of "resrricted" or "net
investmcnt in capital assets."

When an cxpense is incurred for the purposes for which both rcstrictcd and unrcstricted net position arc
availablc, managemcnt applies unrestricted net position first, unless a dctermination is madc to use

restricted net position. The policy concerning which to apply first varies with the intended use and legal
requiremcnts. This decision is typically made by managemcnt at lhe incurrence of the expense.

The Governmental Fund Financial Statcmcnts prescnt fund balances bascd on classifications that comprisc
a hierarchy that is based primarily on thc cxtent to which the Town ofJonesboro is bound to honor
constraints on the spccific purposes for which amounts in the rcspective governmcntal funds can be spcnt.

Thc classifications used in thc govemmcntal fund financial statcments are as follows:

Nonspendable: This classification includes amounts that cannot be spent bccausc they arc cither (a) not in
spendablc form or (b) are legally or contractually rcquired to bc maintaincd intact. The Town had no
nonspendable funds for the ycar cndcd June 30, 2021.

Restricted: This classification includes amounts for which constraints have been placed on the use ofthe
resourccs cither (a) extemally imposcd by creditors (such as through a debt covcnant), grantors,

contributors, or laws or regulations ofother govcrnments, or(b) irnposcd by law tltrough constitutional
provisions or enabling legislation. Thc Town had $1J88,61 I in restrictcd t'unds for the year ended Junc 30,

2023.

Committcd: This classification includcs amounts that can bc used only for spccific purposcs pursuant to
constraints imposed by formal action of the Town Councrl. These amounts cattnot be used for any other
purpose unlcss thc Town Council removcs or changes thc spccified usc by taking thc samc type ofaction
(ordinance or resolution) Ihat was employed when the funds were initially commifted- This classification
also includes contractual obligations to the extent that existing resourccs havc bcen specifically
committed for use in satisfying those contractual requiremcnts. The Town Council typically establishcs

commitments through thc adoption and amendment of thc budget. Thc Town did not havc any committed
funds for the year ended Junc 30,2023.

Assigned: This classification includes amounts that are constrained by the Tonn's inlent to bc used for a
specific purpose but are neither restrictcd nor committed, This intent can be exprcssed by thc Town
Council or through the Towu Council dclegating this responsibiliry to a body or official (Mayor) for
spccific purposes. This classification also includcs the remaining positive fund balance for all
governmcntal funds except for the Gencral Fund. The Town did not hale any assigned funds for year

ended June 30, 2023.

Unassigned: This classification includcs thc rcsidual fund balancc for thc General Fund. The Unassigned
classification also includes ncgative residual fund balance ofany other governmcntal fund that cannot bc

eliminatcd by offsening of Assigned fund balance amounts. The Gcncral Fundamountof $121,(Xl is

designatcd as unassigned.

The Town of Jonesboro would typica.lly use Restricted fund balances first, followed by Commined
rcsources, and then Assigned rcsources, as appropriate opponunities arisc, but reserves the right to
sclectively spend Unassigned rcsources first to dcfcr the usc of thesc other classificd funds.
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Strect Ad Valorcm Tax Fund - The Sneet Ad Valorem Tax Fund is a special rcvcnue fund used to account
for thc procceds ofAd Valorcm taxes rcsaictcd to sxpcnditurcs ofthe Street Dcpartnlcnt.

Snect Sales Tax Fund - The Street Sales Tax Fund is a special revenue fturd uscd to account for the
procceds ofthc special l7o sales and use tax lcvied for the purposes of construction, maintenance, repair,
and improvcments of thc Town ofJonesboro's streets.

Rcvcnues

The governmental frrnds use thc following practices in recording revcnues:

Those revenucs susceptible to accrual arc property taxcs, franchise taxes, and charges for services. Fincs
and pcrmit and liccnse revenucs are not susceptible to accrual becausc generally they are not mcasurable
until receivcd in cash.

Entitlements and sharsd rcvcnues are rccorded as unrcsmicted grants-in-aid at the time ofreceipt or earlier
ifthe susceptible-to-accrual criteria are met. Expenditure-&ivcn grants arc rccognized when thc
qualifying cxpenditurcs have been incurred and all othcr grant requiremcnts have been met, and the
susceptiblc-to-accrual critcria have becn met.

lnterest eamings are rccordcd when the inlestments have matured and thc intcrest is availablc.

Expcnditurcs

The govemficntal funds use the following practices in rccording expenditures:

Salaries arc recorded as expenditurcs when earned by cmployees.

Purchases of various operating supplies, etc. are recorded as expenditures rvhen the related fund liability
is incurred.

Compensated absences are recognized as expenditures when leave is actually taken or when employees,
or their heirs, are paid for accrued leave upon retiremcnt or death.

Principal and interest on long-term debt are rccognized when due.

Fina n Sourc S

The govemmental funds use the following practices in recording other financing sourccs (uses):

Transfers between funds that are not cxpected to be repaid, sales of fxed asscts, and long-tenn debt
proceeds and payments, arc accounted for as other financing sources (uses). Thcse othcr fmancing
sources (uscs) are recognized at the time the underlying events occur.
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F. Budgets

The Mayor prcpares a proposed budget and submits it to the Town Council no latcr than fiftccn days prior
to thc bcginning ofeach fiscal year. A summary ofthc proposed budget is published and the public notified
that the proposed budget is availablc for public inspection. At the same time. a public hearing is callcd. A
public hcaring is hcld on the proposcd budget at least ten days after publication of the call for the hearing.
After thc holding of the public hearing and completion ofall action necessary to finalize and implemcnt the
budget, the budgct is adopted though passagc ofan ordinance prior to the commencement ofthe fiscal year
for rvhich the budget is bcing adopted. The budget ordinance is structured such that revenues are budgcted
by sourcc and appropriations are budgeted by depafiment and by pnncipal object of cxpenditure. Thc Town
Council may revise or anrend the budget at rts discretion during legally convened scssions. Managcmcnt
may amend the budget only below thc department levcl. The Town ofJoncsboro utilizes formal budgctary
integration as a management control devicc for all funds.

Thc June 30, 2023 General Fund and Utility Fund budgcts were published in the offcialjoumal and made
available for public inspecion. Budgets for thc Special Funds (Streets Sales Tax. Strcc* Ad Valorcnr. and
Firc Ad Valorem) werc not adopted. Apublic hearing for the proposed budgcts was hcld on J unc 14.2022,
and thc budgets wcre adoptcd by thc Mayor and Town Council. There werc no amcndmcnts made to the
budget.

G. Encumbrances

Thc Town ofJoncsboro docs nol utilize encumbrance accounting. ard management does not belicve that
the use ofencumbrance accounting would provide any significant benefit for budgetary purposes.

H. Cash and Cash Equivalents

Cash includes amounts in dcmand deposits, interest-bcaring demand deposits, and money market accounts.
Cash equivalents include arnounts in time deposits and those investments with onginaI maturities of90
dals or lcss. Undcr state law, the Town ofJonesboro may deposit funds in demand deposits in stock-owned
federally insured depository inst.ihrtions organized under the laws ofthe state ofLouisiana or ofany other
state ofthe United States, or under thc lar* s ofthc United Statcs. The Town may invcst in certificatcs and
time deposits v/ith state banks organized undcr Louisiana law and nafional banks having their principal
officcs in Louisiana.

For the purposes of the stalcment ofcash flows. cash equivalents includc all highly liquid investments with
a marurity date of90 days or less when purchased-

Under state law. the Town ofJonesboro may invest in United States bonds, treasury notes, or certificatos.
Those with maturities of 90 days or less would be classified as cash equivalents and all othcr rcported as
investments.

The Town ofJonesboro reports restricted asscts on the Statcment ofNct Position (Statement A). which
includes rcstricted cash (customer dcposits) that is collccted by the Water and Sewcr Departncnt.
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l. Investments

The Town ofJonesboro's invcstments comply with Louisiana Revised Stahrte 33:2955. Under state law, the
Town ofJoncsboro may deposit funds with a fiscal agent organized under the laws ofLouisiana, the laws of
any other state in the union, or the laws of the United States. The Town of Jone sboro may invcst in United
Statcs bonds, treasury notes and bills, or govcmment-backed agcncy securities or certificates. and time
deposits of statc banks organized under Louisiana law and national banks having principal officcs in
Louisiana. Thcse deposits arc classified as investments if their original maturities excecd 90 days.
lnvestments arc stalcd at fair value cxccpt for $e following, u'hich arc pennittcd under CASB Statemcnt
No. 3 l:

Invcstments in non-participating intcrcst eaming contracts. such as non-negotiable ccrtificates ofdeposit
with redemption terms that do not consider market rates. arc rcported using a cost-based measure.

Thc Town ofJonesboro reported at amortized cost money markct investments and participating interest-
earing investmcnt contracts that have a remaining maturity at thc timc ofpurchase ofonc year or less.

Intcrcst<aming investment contracts ilcludc time deposits with financial institutions (such as ccrtificatcs of
deposit), rcpurchase agreements, and guaranteed investrnent contsacts.

Moncy market investments are short+erm, highly liquid debt instmmcnts that include U.S. Treasury
obligations.

J. Inventories

lnventory is accountcd for using the consumption method, wherc cxpcnditures are recognized as invcntory
is used. All purchascd inventory items arc valued at cost (averagc cost method). Inventories of thc
Enterprise Fund consists ofrepair matcrials, spare parts, consumable supplies, and fuel.

IC Prepaid Expenses

Certain paymcnts to vendors reflect costs applicablc to future accounting periods and arc recorded as
prcpaid expenses.

L. Capital Assets

Capital assets, which includc property, plant, equipment, and inliastructurc asscts (e-g. roads, bridges,
sidewalk, and similar items). are recorded in the applicable governmental or business-tlpe activities
columns ofthe govcrnnent-wide financial statcments. but are not reported in the governmental fund
financial statements. Acquisitions of property and equipment arc capitalized at historical cost or estimated
cost ifhistorical cost is not available. Donat€d assets are recorded as capital assc6 at thcir estimated fair
market valuc at the datc of donation. Thc Town maintains a thrcshold lcvcl of S 1,000 or morc for
capitalizing capital asses.

Improvcments and replaccments of property and equipment arc capitalizcd. Maintenancc and repairs that
do not improvc or extcnd the lives of property and equipment arc charged to expensc as incurred. When
assets are sold or retircd, their cost and related accumulated depreciation are rcmoved from the accormts
and any gain or loss is reported in the Statement of Activities.

Notcs to thc Financial Statements

As ofand for thc year cnded Junc 30, 2023



Town ofJonesboro

Joncsboro, Louisiana

Notcs to the Financial Statements

As ofand for the year endcd Junc 30, 2023

Deprcciation is provided ovcr the estimated useful life ofeach class ofdepreciablc assets and is computed
using the srraight-line method. Deprcciation is recorded as an expense in thc Statement of Activities, with
accumulatcd deprcciation reflected in the Statcment of Net Position. The estimatcd uscfut lifb for classes of
assets are as follows:

I)escripton Ilstinnlcd Lives
Computer and Peripheral I4uipmcnt

Machincry and Hquipmeut

Vehiclcs

Ponable Building

Water Mcters

Water Pumping Station
Sc*,emgc Treatmenl Plan

Seweraec Collection Systenr

Streets ard Sidcwalks

Buildilg Improvemeots
Water Dislributior sysrem

4-5 ycars

3-20 years

5- l0 years

l0 years

l0 years

20 years

20 years

20 years

20 years

40 yea$
40 yr-ars

In accordance with GASB Statcment No. 34. gcneral infrastructurc capital asscts consisting ofstrects,
bridges, sidewalks, and drainage systems acquired bcfore July l, 2fi)3, are cxcluded fiom iapital assets.

M. Deferred Outflows of Resources

The Town ofJoncsboro reports dccreases in net position that relatc to future pcriods as deferred outflows of
resources in a separate section of its government-wide and proprietary funds statements of net position.
The Town of Jonesboro reporred deferred outflou's ofresources of s 1,160,575 for the govemmental
activities and S 150,185 for the business-ty,e activitics. Thc dcfcrred outflows of rcsources arc entircly due
to the net pcnsion liability, and thcy do not affect the govemmental {iurds financial statements.

N. Compensated Absences

In accordance with GASB Statemcnt No. I 6, a liability for unpaid vacation thar is attributable to scrvices
already rendcred and that is not conringent on a specific evcnt that is outsidc thc control ofthe cmployer
and ernployee is accrued as employces earn the rights to the benefits.

The cntire compcnsated absence liability is reported on thc govemment-u'idc finalcial statements. For
govemrnental fund financial stntemcnts, the current portion ofunpaid conpensatcd absences is the amount
that is normally cxpectcd to bc paid using expcndablc available financial resources. Thcse amounts arc
recorded in the account "compcnsated absenccs payablc" in the fund &om u,hich cmployces who havc
accumulated leavc are paid. The noncurrcnt portion ofthc liability is not reported.

Employees ofthe Town ofJonesboro eam onc week to thrcc \i,/ceks vacation lcavc annually, depending on
length ofservicc: with thc exception ofappointed department heads, vacation leave does not accumulate.
Employees carn fiom one week to three wceks ofsick leavc annually. depending on leagth ofscrvice, and
all sick leavcs are forfeited upon termination of cmployment. Liability fbr these compensated absences is
recorded as long+erm dcbt in the governmcnt-widc financial statements. Thc cost of leave privileges is
rccognized as a current-year cxpenditure in the General Fund wheu leave is actually tatcn.
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As ofand for the year ended June 30, 2023

The Town ofJonesboro has the following policy relating to vacation and sick leave:

A full-rime employee after completing one year ofcontinuous emplol,rnent from the date ofhire is
eligiblc for five days ofvacation with pay. An employee, upon completion oftwo ycars continuous
employnent from the date of hire is eligible for l0 days of vacation with pay. Upon completion offivc
years ofcontinuous emplolment, the employee is eligible for l5 days ofvacation with pay.

Full time employecs who have completed their 90day probation pcriod will be given four hours of sick
time per month until their first anniversary. Thereafter, each employec is granted tiO hours sick leave with
pay annually. Each employee may accrue up to 360 hows ofpaid sick leave.

The Town ofJonesboro's recognition and measurement criteria for compensated absences follow:

Vacation leavc and othcr compensated absences with similar characteristics arc accrued as a liabitity as

the benefits are eamed by the employees when both of the following conditions are met:

-The employee's right to receive compcnsation is attributible to serviccs already rendered, and

-It is probable that the employee will be compensaied for thc benefits through paid timc off or some
other means, such as cash payrncnts at tcrmination or retirement-

A liability for sick leave should be accrued using one of the following termination approaches:

-An accrual for camcd sick leave should be made only to thc cxtent it is probable that the bcncfits will
result in termination palments, rather than be taken as absences due to illness or other contingcncics,
such as medical appointments and funerals.

-Alternatively, a govemmenial entity should estimate its accrued sick leave liability based on the sick
leave accumulated at the balance sheet date by those erryloyees who currently are eligible to receive
termination payments as wcll as other employees who are expectcd to bccome eligibte rn the future to
receive such paymcnts.

The Town ofJonesboro uses the first approach to accrue the liability for sick leave which includes salary-
related palments.

There are no compensated absences for tle year ended June 30, 2023.

O. Long-TermObligations

In the govemment-wide financial statements and the proprictary fund financial statements, long-term
obligations are reported as liabililies in the staternent ofnet position. Bond payables are reported net
applicable bond prcmium or discount. Bond issuance costs are repo(ed as deferred outflows ofresources
and amortized over the term of the related debt.

In the firnd financial slatements. cxpcnditurcs for principal and interest payments for long-term obligations
arc recognizcd when due as current liabilities and other financing uses. The face amount of debt issued is
reported as other financing sourccs. Prcmiums rcccivcd on debt issuances are reported as other financing
uscs. lssuance costs, whether or not withheld from the actual debt proceeds rcceived, are reported as debt
service expenditurcs
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The preparation offinancial statements in conformity with accounting principlcs gcnerally accepted in the
United States of America require managcment to make estimates and assumptions that affect the rcported
amounts ofassets and liabilitics and disclosure ofcontingent asscts and liabilitics at thc date ofthe financial
statements and the reported amounts ofrevenues, expenditures, and expcnses during thc reporting period.
Actual rcsults could differ from those cstimatcs.

P. Deferred Inflows of Resources

The Town ofJonesboro r€pons increascs in net position that relate to future periods as deferred inflows of
rcsources in a scparate scction of its governmcnt-wide and proprietary funds statcments ofnct position.
The Town ofJoncsboro will not recognize thc relatcd revcnues until a future evcnt occurs. Thc Town of
Jonesboro rcponed dcfcrred inflows ofresources of$727,520 in the govermental activities and $l I,915 in
the busincss-B?e activities, and no dcferred inflows ofresources affect thc govcrnmcntal funds financial
statements.

Q. Interfund Transactions

Intcrfund activity is reponed as loans, senices provided, reimbursements, or transfers. Loans are reported
as interfitnd reccivables and payables as appropriatc and arc sub.lcct to elimination upon consolidation.
Senices providcd. dcemed to bc at market or near markel ratcs, are treatcd as rcvenues and expenditures or
exp€nses. Reirnbursements are u,hcn a fund incurs a cost, charges the appropriatc benefiting fund and
rcduces its relatcd cost as a rcimburscmcnt. All other interfund transactions are treatcd as transfers.
Transfers berween govcmmental or entcrprise funds are nctted as part of the reconciliation to thc
governmcnt-wide financial statements.

Resources belonging to panicular funds are commonly shared with other funds that need access to
additional resources. When resources are provided without the expectation ofrepaFnenl the transactjon is
reported as a transfer and is trcated as a source of income by the rccipicnt fund and as an erpcnditurc by the
providing fund.

Activity between funds that is represenative oflending or borrowing arrangements outstanding at thc end
ofthe fiscal year are referred to as "due fiom other funds" or "due to othcr funds" on the Fund Filancial
Statements Balance Sheet (Statement C). as well as all other outstanding balances between funds.

In the process of aggregating data for the Statement ofNet Position (Statement A) and the Statement of
Activities (Statcment B), some amounts reportcd as interfund activity and balanccs in the funds wcrc
climinatcd or reclassified. Interlirnd receivables and payablcs were eliminated to minimize the "grossing
up" e{fect on assets and liabilities within the govemmenlal activities column.

R Estimates



Town ofJonesboro

Jonesboro, Louisiana

2. Ad Valorem Taxes

Ad Valorcm taxcs are levied on a calcndar ycar basis on real and business property located within the Town
ofJonesboro's boundaries. Taxes attach as an enforccable lien on property as ofJanuary I ofeach year. Ad
valorem taxes arc lcvied by the Town ofJonesboro on property valucs assessed by the Jackson Parish Tax
Collcctor and approved by the statc of Louisiana Tax Commission in Novcmbcr of cach year. Taxes are
levied by thc Town ofJoncsboro in Srlttembcr or October. and taxpayers are billed in Novcmber. Billcd
taxes become delinquent on January I of thc follo*.ing ycar- State law requires thc Tou,n to collect
propeny taxes in the calendar year in rvhich the assessment is made. and if the taxes are not paid by thc due
daie, taxcs bcar interest at thc rate of I .25-olo pcr month unfil the taxcs are paid. After notice is given to thc
delinqucnt taxpaycrs, the Torl'n is rcquircd by the Constitution of thc Statc ofLouisiana to sell the least
quantity ofproperty necessary to settlc thc taxes and intcrcst owed_

Revenucs from ad valorem taxes is rccognized in the period for which taxcs are lcvicd. and, accordingly,
taxcs arc budgeted in the ycar billed. The amount oftaxcs to bc collected occurs in Decembcr ofthe
current year, and January and February ofthe subsequcnt ycar. All propcrty taxcs are recordcd in thc
gcneral and special revenuc funds. Thc Town ofJonesboro considers the date pcnalty and intercst accrues
(January l) as the date an enforceable legal claim occurs for properry taxcs.

Estimatcd uncollectible taxcs are those taxes based on past experiencc which will not bc collected in thc
subsequent year and are primarily due to subsequent adiustments to the tax roll- Historically, virtually all
ad valorcm taxes receivablc rvere collected since they are secured by propcrty. Thcrcfore, there is no
allowancc for uncollectiblc taxes

The schcdule below summarizes the millage that was approved by the Town Council on July 12. 2(122. and,
the millagc that is the maximum millage that can be assessed without the approval ofthe votcr of thc Town
ofJoncsboro. For Ad Valorem taxes for the ycar ended Junc 30,2023. *rrce ratcs oftaxes wcrc levicd on
propeny within the corporate limits, as follows:

Authorized

!,lillagS
Lcvicd Millaqc

Consritutional
Operation and maintenance - fire protection
Operation and maintenancc - streets

6.89
4.89
4.89

6.tt9
4.ti6
4.86

The differencc betweer authorized and levied millages is the result ofreassessments of taxable property
required by Article 7, Section l8 (0 ofthe Louisiana Constitution of 1974. A revaluation ofall property is
required after l97tl to be completed no less lhan every four years. Total assessed value was $23,378,600 in
calendar year 2022.

Notes to thc Financial Statcments

As ofand for thc year ended June 30, 2023
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3. Sales Tax

Thc voters ofthe Town ofJoncsboro levicd a onc percent salcs and use tax on April t, 1980, to providc
funds for any lawful activity ofthe Town ofJonesboro.

In January of l9fl8, thc taxpayers of the Town ofJonesboro levicd an additional one percent sales and use
tax forapcriod of l0 years commencing August l, l9ft9. InJulyof 1998. the taxpaycrs ofthc Town of
Joncsboro rcncwcd the onc percent salcs and usc tax for an additional l0 ycars commcncing August l,
1999. On May 4,2019, the taxpaycrs renewed the one pcrcent sales and use tax for an additional l0 ycar
commencing August 1,2019. Thc purposc of this tax is for thc general construction, maintenancc, repair,
and improvements of thc Town ofJonesboro's streets.

4. Cash and Cash Equivalents

At June 30, 2023, the Town ofJonesboro had cash and cash cquivalents (book balances) totaling
S2,051,987. Thc following schcdule shows thc cash and cash equiralents by tvpe:

Demand Dcposits

Restricted Funds

Total

1,596,1t4

455,873

S

$ 2,051 .987

Thcsc deposits are stated at cost, which approximatcs market. Under state law. these deposits (or thc
resulting bank balances) must be secured by federal deposit insurance or the plcdgc of securitics owned by
the fiscal agent bank. The market valuc of the pledged securities plus the federal deposit insurance must at
all times equal the amount on deposit with the fiscal agent.

Cash ar:d investments are categorized to give an indication of the level ofrisk assumed by the Town at Junc
30. 2023. Deposits are considered to be cxposcd to custodiat credit risk if thev are not covercd by
depository insurance and thc deposits are (a) uncollateralized, (b) collatcralized with securities held by the
plcdging financial institution, or (c) collatcralized with sccuritics hcld by the thc pledging financial
institution's trusl departmcnt or agent but not in the depositor-government's name. Thc Town of Joncsboro
has cash and cash equivalcnts that are covered by $250,000 of f'cderal dcpository insurance- The remaining
balance is cxposed to custodial crcdit risk because it is uninsured and collateralized witlr securities held by
the pledging financial institution.

At Junc 30,2023, thc Tor.r.n ofJonesboro had 52,450,063 in deposits (collected bank balances). These
deposits arc secured frorn risk by |i750,0(X) offederal dcposit insurance and $2.41 1,907 ofpledged
securities. Even though the pledged securities are considered uncollateralized under the provisions of
GASB Statcment No.40, Louisiana Reviscd Statute 30:1229 imposcs a statutory requiremcnt on thc
custodial bank to advenisc and sell the plcdged sccurities within l0 days ofbeing notified that the fiscal
agent has failed to pay deposited funds upon dcmand. Louisiana R.S.39:1224 rcquires bonds, or othcr such
instruments fumished as sccuriry, to be deposited with the depositing authority or with an unafiitiated bank
or trust company, Federal Reserve Bank, or any Fcderal Homc Loan Bank or its succcssor. This security is
deemcd to bc ulder the control and in ttre posscssion of the public cntity and dccmed to bc hcld in is name.
The Town ofJoncsboro has complied with these rcquirements of statc law.
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5. I nvestments

As stated abovc in Notc 4, Cash and Cash Equivalcns, invcstrnents are categorizcd to give an indication of
the lcvel of risk assumed by thc Town. lnvcstments are sho*n below at June 30,2023. These amounts are
exposed to custodial credit risk bccause thcy are uninsured and collateralized with securities held by the
plcdging financial institution.

Type of Invcstrnent

Ccrrificates of Deposit \ I (;(.) 52,1

lnterest ratc risk is defined as the risk that changes in intercst rates u,ill adverscly affcct the fair value of
investmcnts. The Town ofJonesboro does not have a policy addressing intcrcst rate risk.

6. Receivebles

The receivablcs of 5914,565 at June 10. 2023. are as follows:

CIass of Rcccivables

Fund

Gcncral Strcct Sales Tax LCDBG Entcrprise Total
Taxes receivablcs S

Othcr reccivables

Grants

Utilities

Billed receivables

97,218$ 97,218$ -s -$ 194436

142,583

188,156

142,5Ii3

6.700 l8 t.456

97,466 29t.924 389,390
Total Rcccivables S 201.3114 S 97,218 $ 142,583 S 473,380$ 914,565

Management bclieves all receivables to be collectible; thercfore. no allowance is recorded as ofJune 30-
2073
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Balance, July 0l
2022

Additions l)cletions
Balance. June 30,

2023

Capital assets not depreciated

Land

Construction in progress

Total capital assets oot being depreciated

Capital assets beinB depreciated or
arnortized

Buildings

Hquipment and lirminre

Laod improvements

Velicles

Right of t.,se Asset

Total capital assets beiug dcpreciatcd or
amonized

Less accumulated depreciatioa or
amonization

Buildings

Eqtriprncnt and l'umiture

I .and improvemcnts

Vehicles

Right oltiseAsset
'lbtal accumulated depreciation or
amorlization

Capital assets. net

Covernmental capital assets - oet

S 148.177 $

521,108 869,149

S s t 48,177

t,390,E57

669,2t 5 869.7-19 t.539.031

922.006

2,160,230

t,869.457

1.307.905

20.064

793.824

922,006

2.180.295

I .1r69,457

1.08t,851

793,824

s 62s9.s9e $ 8 t3.888 $ 226.054 S 6,847.433

871,389

I.965.09s

943,924

1,076.601

1.072

15,6t ()

9:1.5 57

t5,8fi1

I 12.11(r8

54.702

878.460

2.000.705

t.037.481

1,037.701

I12.368

264,40't 54.7 {t2 5.066,715

s I.402.589 S 549,41 S 171.352 $ t.780.718

:i 2.071.874 $ I .419.2:10 $ t 71.352 $ 3.319.752

Depreciation and amortjzatioD expense frrr the ycar cudcd June -10. 202], is chargcd to thc following govcmmcDtal
ftrnctions:

Iitmctional location ol'l)cprccia tion l'lxncusc

Geocral govcmtnent

Public safcty

Public works
'Iolal

s 88.8 ?3

52,393

59,31r

S 200.517

7. Capital Assets

A summary ofchanges in capital assets for the year ended June 30, 2023. is as follows:

A. Capital As.sets - Governmental .Activities

226,O54

4.857.010



Town of Jonesboro

Jonesboro. Louisiana

Notes to the Financial Stalements

As ofand for the ycar cnded June 30. 2023

R. ('apitol Assets - Rusiness-T)pe Activities

Ilalance, July 0l,
2022

Additions Delelions llalaocc, Jule 10.
2023

Capital assets not depreciated

tnnd

Construction in proetress

Total capital asscts not bcing
depreciated

Capital assets being depreciatcd or
amortizcd

Building

Equipment

Sewer

Water

Right ofUse Asset

Total capital assets being depreciated
or amortized

[,ess accumulated deprcciation or
amortizatiotr

Building

Equipment

Sewer

Water

RiSht ofLIse Asset

Total accumulated depreciation or
smonization

Capital asset$, net

S s S I

S t 25.41 I $

1.379,761

5.230.593

4,829.965

6.735 $ -s 112.146

t,f19,161

5.230.591

4,829.965

219,45t)219..159

$ I t.565,732 $ 226.1945 $ I1.791.926

s 77,946 S

1.342,410

2.16t.630

2.041,325

2.172$

1.659

I t0,697

95.566

7 ,302

S 80.319

1.346,089

) )1) 7)1

2.136,89 |

7 .302

5; 5.623.331 $ 219,597 5 .S 5.842.92{r

I 5.942,401 $ 6.597 $ S -s.94lt,9r)l{

8. Payables

The payables of$591J33 at June 30, 2023, are as follows

Fund

Gcncral LCDBG Entcrprise Total
Accounts payable

Payroll liabilitics

Total

S 186,408 S

9,231\

105,491 $ 290,296 $ 582,195

9,238

s 195,646 $ 105,491 $ 290 296 $ 591,433
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9. Retirement Systems

Substantially all cmployecs of the Town ofJonesboro arc members of the Municipal Employees'
Retirement Systcm of[ouisiana, Municipal Police Employees' Retirement System ofLouisiana, or
Firefighters' Rettement System of Louisiana. These systems are cost-sharing, multr-employer defined
benefit pcnsion plans administercd by separatc boards oftrustees.

A. Municipal Employees' Retirement System of Louisiane (System)

Plan Desciption

The Tor,"'n ofJoncsboro contributes to the Municipal Employecs' Retirement Systcm ofLouisiana (System)
which is a cost sharing mulriple employcr detined bencfit pension plan. The Sysrcm is composed of tu.o
distinct plans, Plan A and Plan B, with separatc assets and benefit provisions. All employees of the
municipality are membcrs of Plal A.

All permanent employees working at least 35 hours per week who are not covered by anothcr pension plan
and are paid wholly or in part from municipal funds and all electcd municipal officials are eligible to
participate in thc System.

Any mcmber of Plan A can retire providing the member meets on of the following criteria:

l. Ary age with 25 years of crcditable service.

2. Age 60 with a minimum of ten years of creditable service.

3. Under age 60 with five years of creditablc service cligiblc for disability bcnefits.

4. Survivor's benefits require fivc years crcditable scrvice at death of mcmber.

5. Any age with 20 years creditable service, exclusivc ofmilitary service x'ith an actuarially reduced
carly benefit-

Generally, the monthly amount ofthe retircmcnt shall consist ofan amount equal to 39i, of thc employee's
monthly average final compenmtion rnultiplied byhisor her years ofcrcditable service. Howcver, under
certain conditions as outlined in the statutes, the benefits are limited to specified amounts. The System also
providcs death and d'isability benefits. Bencfits are established or amended by statc statute.

For the year ended June 30. 2023, the Town ofJonesboro's total palroll for all enrployees was $ 1,471,119.
Total covcred payroll was 5627,733. Covered payroll rcfers toall compensation paid by the Town of
Jonesboro to active employees covered by the Plan.

The System issues an annual publicly available financial report that includes financial statemcnts and
required supplementary information for &e System. The report may bc obtained by writing to the
Municipal Employees Retirement System of Louisiana, 7937 Officc Park Boulevard, Baton Rouge,
Louisiana 70809, or by calling (225) 9254810, or by visiting the System's websitc www.mcrsla.com.
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( onh'ihulion:;

According to statc statute, contribution requircmcnts for all employers are actuarially detcrmincd each year
For the year cndcd June 30,2023, thc actual cmployer contribution ratc was 29.507o for Plan A, actuarially
dctermined as an amount that, whcn combincd with employce contributions, is expccted to finance thc costs
of benefits earned by emplo-vccs during thc year. with an additional amount to finance any unfirnded
accrucd liability. In accordancc with statc statute, the Systcm rcccivcs ad valorcm taxes and state revcnu€
sharing funds. Thcse additional sourccs of income arc uscd as employcr contributions and arc considcrcd
support from non-cmploycr contributing cntities, but arc not considcrcd special funding situations. Thc
Town ofJoncsboro's contributions to thc System undcr Plan A for thc ycar cnding June 30. 2023 werc
$t85.1t10. Under Plan A, mcmbers arc requircd by statc statute to contributc 9.50o/n ofthcir annual covered
salary. The contributions are deducted from the employcc's wages or salary and rcrnined by thc Town of
Jonesboro to the System monlhly.

lbnsion- Liahilities, Pensittn F-xpense, Deferred alflows oJ'Resources, and Deferred tnltots of Resources
Related to Pensions

At Junc 30, 2023, the Town ofJonesboro reported a liability of $ 1,349,465 for its proportionatc share of the
Net Pcnsion Liability. Thc Nct Pension Liability was measured as ofJune 30, 2022, and the total pension
liability used to calculate the Net Pension Liability ll'as detcrmined by an actuarial valuation as ofthat date.
The Town ofJonesboro's proportion ofthe Net Pension Liability was based on a projection ofthe Town's
long-tcrm share ofcontributions to the pension plan relative to the proiccted contnbutions of all
participating cmploycrs, actuarially detcrmincd. At Junc 30,2022, the Town's Foportion was 0.324919%,
which was a decreasc of0.0ltX) l3% from its proportion mcasurcd as of Junc 30, 202 I .

Notes to the Financial Statements

As ofand for the year endcd June 30. 2023

For thc year ended Junc 30,2023, the Town ofJonesboro recognized pcnsion expense of$196.472 plus
employer's amortization of change in proportionate share and differences between cmploycr contributions
and proportionate share of contributions. rvhich was (9209,415). Total pension expense for the To*n of
Jonesboro for the year ended June 30, 2023 was ($ 12,941)-
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Deferred Outflows
of Rcsourccs

Dcfcrrcd lnllows of
Rcsources

Differences between expected and actual experience

Changes in assumptions

Net diffcrence between projected and actual earnings on
pension plan

Changcs in crnployer's proportion ofbcg NPL
Differences between cmploycr and proportionate share of
contibutions
Subscqucnt mcasurcmcn( contributions

Total

s I,s94 S

I l,r)75

224.s46

30,712 23J26

7,6n

I 85,180

S 455.107 S 36,105

The $ lti5,180 repo(ed as deferred outflows of resources rclatcd to pensions rcsulting from the Town's
contributions subsequent to the measurcmcnt date will bc rccognized as a rcduction ofNct Pension
Liability in the year cnded June 30,2023. Other amounts reported as dcferred outflows ofresources and
dcfencd inflows ofresources will be rccognized in pension expense as follo.,.l,s:

Year Ended June 30:

$ 76,887

27,763

21,488

107.683

At Junc 30, 2023, the Town ofJonesboro reported d€ferred outflows ofresources and deferred inflows of
resources related to pensions fiom the following sourccs:

5,168

2024

2025

2026

2027
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Acluaridl Assumplions

A summary of the actuarial methods and assumptions used in determining the total pcnsion liability as of
lune 30,2022, arc as follows:

Valuation Date Junc 10.2022

Actuarial Cost Method [')rtry Age Nonnal

Actuarial Assumptions

Irvestmcnt Rate ol' Rc{urn
6.85%. net o[ peIrslon l) larr ln cslnla ll1 expcltsc lnc Iuding
inllation

lnllatlon rate 2.50o/;

Salary incrcascs, including inllatiou and
meril incrsases

I to 4 years ol'servicc - 7.4%
More lhan 4 years ol'service - 4.9zir

Annuitrnt and bcnctician rnorrality
Pub(i-2010(B) Healthy Rcrircc Tablc scr equal 1() l20olo for males
and females, cach atljuscd using their respective malc and fcmale
MP20l8 scales.

lirnploycc rnortalitv
l'ub( i-2010(B) Employee Tahlc ser cqual to 1207o lbr nales and
ttmales. cach adjusted usiug thcir respective rnale and l'cmalc
MI'2018 scalcs.

l)isabled lives rnortalitv PUbNE-2010(B) Disabled Re'tiree-Iahlc set cqual to 120% for
males and l'emales rvith thc l'ull gencrational MP20l8 sralc.

Iixpectcd Remaining Servico Lives

Thc long-tcrm expected rate ofretum on pension plan invcsffncnts was determined using a building-block
method in which bcst-estimate rangcs ofcxpected futurc real ratcs of rctum (cxpected retums. net of
pension plan investmcnt cxpenses and inflation) are devcloped for each rnajor asset class. These ranges are
combined to produce thc long-lemr expccted rate of rerum by weighring the expected futurc real rates of
retum by the target asset allocation pcrccntage and by adding cxpected inflation and an adjustment for the
cffcct of rcbalancing/divcrsilicati on.

The target allocation and best estimates of erithmctic real rates ofrenfn for each majol assct class includ€d
in thc Svstcm's target allocation as ofJunc J0, 2022 arc summarized in the following tablc:

Assct Class Targct Allocation
Long-Term Expected
Rcal Ratc of Retum

Public equity

Public fixed incomc

Altcmatives

Totals

Inflation

Expected arithmetic nominal return

s3%

38%

9y,

2.3l%o

t.6s%

0.39yo

t00% 4.359/0

)..6oY.

6.95yo

3 yeals
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Jonesboro. Louisiana

Notes to the Financial Statements

As ofand for the year ended June 30, 2023

Discounl Rate

Thc discount rate used to measure the total pcnsion liability was 6.tt59/" for thc ycars cndcd June 30, 2022-
The proiection ofcash flows used to detcrmine the discount rate assumed that contributions from plan
members will be made at the current contribution rates and that confibutions liom participanng employers
will be made at the actuarially determined rates, which are calculated in accordance with rclevant statutes
and approved by thc Board of Trustces and thc Public Retircment Systcms' Achrarial Committee. Bascd on
thosc assumptions, the System's fiduciary nct posirion was projccted to bc available to make all pro.jectcd
futurc benefit payments ofcurrent plan mcmbers. Thercfore, the long-term cxpected ratc ofreturn on
pension plan investments uas applied to all periods ofproiected benefit palments to dctermine the total
pension liabiliry.

Sensitivitj' oJ lhe Town o/ Jonesboro's Pn4nrtionate Share of the Net l'ension l,iabilitl' to Ohanges in the
Discount Late

Thc following prescnts thc To$'n ofJonesboro's proportionate share ofthc net pension liability calculated
using the discount ratc of 6.8-59i,, as well as what the Town ofJonesboro's proportionate sharc of thc nct
pension liability would bc if it wcrc calculated using a discount rate that is one percentagc-point lower
(5.t157,) or one percentagc-point highcr 17.tit5%) than thc current ratc:

L09i, Decrcasc
Current Discount

Ratc I .07o Increase

Employer's proportionar share
of nct pcnsion liability 972.958

Pldn Fiduci.trv Net Position

Detailed information about the Plan's fiduciary net position is available in the scparatcly issued Municipal
Employees' Retiremcnt System of Louisiana Audit Report at vnl.\ ,.mersla.com.

B. Municipal Police Employees' Retirement System of Louisiana (System)

Plan Description

The Town ofJonesboro contribuies to the Municipal Policc Employecs' Rctirement Syslem ofLouisiana
(System) which is a cost sharing multiple ernployer defincd benefit pension plan. Membcrship in the
System is mandatory for all full-time police olficers employed by a municipality of thc Statc of Louisiana
and engagcd in law cnforccment, empowered to makc arrcsts, providing he or she does not have to pay
social security and providing he or she meets the statutory criteria.

Any membcr of the Plan who was hired bcforc January 1,2013. can retire providing thc mcmber meets on
of the following criteria:

l. Any age with 25 ycars ofcreditable service.

2. Age 50 with a rninirnum of twenty or more years of creditable servicc.

3. Age 55 with a minimum of twelve years of crcditablc service.

4. After 20 years ofcrcditablc scnicc at any age, with actuarially reduced benefit from agc 55.

$ 1,795,051 S 1,349,465 $



Town ofJonesboro

Jonesboro. Louisiana

Notes to the Financial Statements

As of and for the year ended June 30, 2023

Thc monthly amount of benefits are 3 1/3% of their avcrage final compensation (employee's average
monthly eamings during thc highest 36 consecutive orjoined months ifservice was interrupted) per number
ofyears ofcreditable scrvice not to exceed 100% offinal salary.

Eligibility for retiremert for members hircd on or after Jarmary l, 2013 is as follows:

Hazardous Duty
l. Any agc with 25 years of creditable senice.
2. Age 55 with twelve or more years ofcreditable servicc.

3. After 20 years of creditable service at any age, with actuarially reduccd bencfir from age 55.

Non Hazardous Duty
I. Any age with 30 yean ofcrcditable scrvicc.

2. Age 55 with twenty-five or rnore years of creditable sewice.
3- Age 60 with tcn or more years of creditable servicc.

4. Aftcr 20 years ofcreditable senice at any age, with actuarially reduccd benefit fiom agc 55.

The benefit ratcs are three pcrccnt and two and a half pcrcena, respectiyely, ofaverage final compensation
(average monthly earnings during the highest 60 consecutive months orjoined months if service was
intemrpted) per number ofycars ofcreditable service not to exceed 100% offrnal salary.

Thc system also provides dcath and disability bcnefits. Benefits are cstablished or amended by state
statutc.

For the year ended June 30, 2023, the Town ofJonesboro's total pa).roll for all employees was $ 1.471,139.
Toal covered payroll was s269,525. covcred payroll rcfers to all compensation p;id by the Town of
Jonesboro to active employees covered by the PIan.

The System issues an annual publicly available financial report that includes financial statements and
rcquired supplementary information for the System. The report may be obtained by writing to the
Municipal Policc Employees Retirement System oflouisiana, 7722 Office Park Boulerard Suitc 200,
Baton Rouge, Louisiana 701i09, or by calling (225) 929-7 4tl, or by visiting the System's websitc
wwr*'.lampers.org.

Contrihutions

According to state statute, contribution requirenrents for all employers arc actuarially detcrmined cach year.
For the year ended June 30, 2023. thc actual employer contribution rate was 3 I -25%, actuarially determined
as an amount that, whcn combined with employec contributions, is cxpected to linance the costs ofbencfits
eamed by employees during the year, wrth an additional amount to finance any unfunded accrued liability-
The employer and employee contribution rates for all mcmbers hired prior to January l, 2013 and
Hazardous Duty membcrs hired after January l, 2013 wcre 31.25% and 10.(X)o/o. rcspedively. ln
accordance with statc statute, the System receircs ad valorem taxes and state revenue sharing funds. These
additional sources of incomc are used as employcr contributions and are considered support from non-
employer contributing enttties, but arc not considcred special funding situations_
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l'ension Liabilities, Pension Expense, Delerrcd outJlows ofResourcel arul DeJbrred Inflows of Resources
llclu ltd to Pcn.rionr

At June 30. 2023. the Employer reported a liability of$859,713 for its proponionate share of theNct
Pension Liabiliry. Thc Net Pension Liability was mcasurcd as of June 30, 2022, and thc total pension
liability used to calculate thc Net Pension Liability was determincd by an actuarial valuation as ofthat date.
The Town ofJonesboro's proportion ofthe Net Pension Liability was based on a projcction of the Town of
Jonesboro's long-term share ofcontributions to the pcnsion plan rclativc to thc proicctcd contributions ofall
participating cmplovers, actuarially determined. At June 30. 2022, thc Town ofJonesboro's proportion was
0.08.{1069i,, which was an increasc of 0.010735% from its proportion measurcd as ofJune :il, jozt.

For the ycar cnded Junc 30,2023. thc Town ofJoncsboro rccognizcd pension expense of$147,1g3 plus
cmployer's amortization ofchange in proportionatc sharc and dift'crcnics betrvcen employer confributions
and proponionate sharc ofcontributions, which rvas ($51,949). Total pension expense tbr the Town of
Jonesboro for the ycar cnded June 30, 2023 was $95,23.1.

At June 30, 2023, thc Town ofJonesboro rcported defencd outflows ofrcsources and defcrred inflows of
resources related to pensions from the following sources:

Deferred Outflows
of Rcsources

Differences between expected and actual expcrience
Changes in assumptions

Nct difference bemreen proiccted and actual earnings on
pcnsion plan

Changes in employer's proportion of beg NPL
Differenccs between cmployer and proportionate share of
contributions

Subsequcnt measuretnent contributions

Total

2024

2025

2026

2027

S 4,240 $

29,655

r 53,486

202,219

4,405

84.227

7.OO7

6,394

66.444

4,749

S 478,232 S tr4.594

s 68,286

130.592

30,023

80,510

Deferrcd Inflows of
Resources

The $84,227 reportcd as deferred inflows ofresources relared to pcnsions resulting from Town ofJonesboro
contributions subscquent to the neasurcmcnt date will bc recognized as a reduction ofNet Pension
Liability in the year ended Jun e 30,2(123. Other amounts reported as dcferred outfloll.s of resources and
deferred inflows of resources will be recognized in pension expense as follo*'s:

Year Ended June 30:



Town of Jonesboro

Jonesboro, Louisiana

Notes to the Financial Statements

As ofand for the year cnded June 30, 2023

Acluorial Assumplion\

A summary of the actuarial methods and assumptions used in determining the total pension liabiliry as of
June 30, 2022, are as follows:

The mortalify rate assumption used was set based upon an experience study performcd by the prior achrary
on plan data for the period ofJuly 1,2014 through June 30, 2019, and review of similar law enforccmcnt
mortality. The data was assigned credibility weighting and combined with a standard tablc to produce
currcnt levels of mortality. This mortatity was then projcctcd forward to a period cquivalcnt to the estimatcd
duration of the System's liabilitics. Annuity valucs calculated based on this mortality were compared to
thosc produced by using a set-back ofstandard tables. Thc rcsult ofthe procedure indicated that the tablcs
used would produce liability values approximating the appropriate generational monality tables. The best
esrimates ofthe arithmetic nominal rates ofretum for cach major asset class includcd in the Systcm's target
allocation as ofJune 30, 2022 are surnmarizcd in thc following table:

Valuatioo Date Junc 30. 2022

Actuar ial Cost Me thod I.:ntry Agc Norrnal Cost

Actuarial AssumptioIL\

Invcstmcnt Rate of Relurn 6.?50o4, nel of invcstmeot expcrsc

lnl'llrlion Ratc 2500,%

Morlalitv I-irr annuitants and bcncliciaries. thc l)utr-.2010 Public
Rctircmeot Plan Mortalily lhblc for Safety Below-Median
llcalthy Rerirees multiplied try I 1596 lbr males and 125%
for l'cmales. each *'ith tull gencralional projection usiog
lhc MP20l9 sale rvas uscd.

l:or disabled lives, the Pub-20101'ublic Retirement Plans
Monality Table lbr Salbty Disablc Retirecs multiplied by
t05% fbr rnales and I150,6 tirr tlnralcs. cach wi& full
generatiooal projection using lhc M P20l9 scale was used.

Iror cmployces, the Puh-2010 Puhlic Retirement Plars
Mortality Table l-or Safcly Bclow-Median Employecs
multiplied by ll59/o for rnales and 125% for femalcs, each
with full generational proJection using the MP20l9 scale
was used.

Proir-clcd Salary Increascs Ycars of Service Salary (irowth Ratc

t-2 12.300r,

4 7Oo/o

IixpL'ctcd Remaining Servicc [.ivcs 4 ycars

Cos!ol'-[,iving Adjustnleots

'l'hc present value of lirlurc rctircment benetits is based on
bencfits currenlly being paid hy thc System and iocludes
prcviously grantcd cost-ol'-livinq iDcreases. 

.lhe 
present

valucs do not include provisions lirr polential future
incrcaei:s not ,et authorizcd by thc l}lard of Trustees.
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Asset Class Target Allocation Long-Term Expectcd Real
Rate of Return

Equity

Fixed income

Alternatives

Other

Totals

lnflation

Expected arithmetic nominal rcaurn

l')i:icounl Rlte

I 009.1) -5.40%

2.6696

,1.0696

1.09,1, Decreasc
Currcnt Discount

Rate
1.0?6 lncrcase

1,201.431 s 859,7 l3 S s7) 5q,

56%

3t%
l40A

3.60%

o.85yo

0.9504

The discount rate used to measurc the total pension tiability was 6.75%. The projection ofcash flo*,s used
to determine thc discount rate assumed that contributions liom plan members will be made at the current
contribution rates and that contributions from panicipating employers will Lre made at the actuarially
determined rates approved by PRSAC taking into consideration the recommendation ofthe System's
actuary. Based on those assumptions. the System's fiduciary net position was proiected to bc availablc to
makc all projectcd future benefit payments ofcurrent plan members. Thercfore, thc long-tcrm expectcd rate
ofreturn on pension plan investments rvas applied to all periods ofprojectcd bencfit payments todetermine
the total pension liabiliry.

tensilivi!, of the Tbwn of,hne;boro's Pmponionate shore of rhe Net I'ension Liabilih' ro changes in the
Discounl Rdte

The following presents the Town ofJoncsboro's proportionate share ofthc net pension tiability calculatcd
using thc discount rate of6.759lo, as wcll as what the Town ofJoncsboro's proportionate share ofthe nct
pension liability would be if it were calculatcd using a discount rate that is onc percentage-point lower
(5.75'lo) or one percentage-point higher (7.75'/o) than thc currenr rate:

Employer's proportionate share
of net pension liability S

l>lan I'iducia4' Net Position

Detailed information about the Plan's fiduciary net position is available in the separatelv issued Municipal
Employees' Retirement System of Louisiana Audit Report at www.lampers.com.
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C. Firefighters' Retirement System of Louisiana (System)

Plan Description

The Town ofJonesboro contributes to the Firefighters' Retirement System oflouisiana (System) which is a
cost sharing multiple employcr defincd benefit pension plan. Membership in the System is mandatory for
all full-timc firefighters who eam morc than sl75 per month and are employed by any municipaliry, parish,
or fire protection district ofthe Statc ofLouisiana.

Any member of the Plan can retire providing the member meets one of the following criteria:

l. Any age with 25 years of creditable sen'ice.

2. Age 50 with a minimurn of twcnty or more yeitrs of creditable senice.
3. Age 55 with a minimum of twelve years of creditable senice.

The monthly amount ofbenefits arc 3 l/3% oftheir average final compcnsarion based on the 36
consecutive months of highest pay multiplied by thcir total years of sen icc, not to excced 100% of hnal
salary.

The system also provides death and disability benefits. Benefits are established or amended by state
statute.

For the year ended June 30, 2023, the Town's total payrotl for all employees was $ 1.471.139- Total covered
palroll rvas $2 I 1,,328- Covered payroll refers to all compensation paid by the Town ro activc employees
covered by thc Plan.

The System issues an annual publ'icly availablc financial report that includes financial statements and
required supplementary information for the System. The report may be obtained by writing to the
Firefighters' Rcttement systcm of Louisiana, 3100 Brentwood Drive, Baton Rouge, Louisiana, or by
visiting the System's website www.lafirefightcrsret.com.

('onllib lions

According to state statute, contribution requirements for all employers arc acnuarially determincd each year.
For the year ended June 30,2022, total contributions due for employers and cmployees rvere 43.25Vo,
actuarially determined as an amount that, when combined with employec contributions, is expected to
finance the costs ofbencfits camed by employees during the year, with an additional amount to financc any
unfunded accrued liability. The emplover and employee contribution rales forall members wcre 33.25f:o
and 10.007o, respectively. In accordance with state stahJtc, the Systern rcccives ad valorem taxes and state
revcnuc sharing funds. These additional sources of incomc are used as employer contributions and are
considcrcd support fiom non-cmployer contributing enaities, but are not considcred special funding
situations-
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l'ension l,iabilities, Pension lixpense, DeJbrred (htllows ofResources, and DeJbrred Inflol,s of Resources
Related lo I'ensions

At June 30, 2023, the Town ofJonesboro reported a liability of5605,762 for ils proportionate share ofthe
Net Pension Liability. Thc Net Pension Liability was mcasured as ofJune 30. 2022 and the total pension
liability used to calculate thc Net Pension Liability was determined by an actuarial valuation as of that datc
The Town ofJonesboro's proponion ofthe Net Pcnsion Liability rvas based on a projcction of the Town's
long-term share ofcontributions to the pension plan relative to the proiected contributions ofall
participating employers, actuarially dctermincd. At Junc 30. 2022. the Town's proportion was 0.08590U%
which was a decrease of 0.00384796 fiom its proportron mcasured as of June 30, 202 t .

For thc year ended Junc 30, 2023, the Town ofJonesboro recognized pension expcnse of$96,629 plus
cmployer's amortization of change in proportionate sharc and differences betwccn cmployer contributions
and proportionate sharc ofcontributions, which was ($59,695). Total pension expensc for the Town for the
year ended June 30,2023 was 536.934.

At June 30,2023, the Tou.n ofJoncsboro rcported dcfcrrcd outflows ofresources and dcfcrrcd inflows of
rcsourccs relatcd to pensions from the following sources:

Deferred Outflows
of Resources

Dcfbrrcd lnflows of
Resources

Differences betwc.en expected and actual experience

Changes in assumptions

Net difference between proiected and actual earnings on
pension plan

Changes in employer's proportion ofbeg NPL
Differences between cmployer and proportionate share of
contributions

Subsequent measurcmcnt contributions

Total

S 3.621 S

49,950

t37 ,221

I 10.927

5,435

70,269

30,556

407

s 377.423 S 59,515

The $70,269 reported as deferred inflows ofresources related to pcnsions resulting fronr Town ofJonesboro
contributions subsequent to thc measuremcnt date willbe recognized as a reduction ofNet Pension
Liability in the year ended Junc 30,2023. Other amounts reported as deferred outflows of resources and
deferred inflows ofresources will be recognized in pension expense as follorvs:

Year Ended Junc 30:

2024

2025

2026

2027

2028

2029

$ 50,833

54,503

38,382
os ,s?

13.162

(4.499)
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A c lua ria I A s s ump I iorts

A summary of the actuarial methods and assumptions used in determining the total pension liability as of
Junc 30,2022, are as follows:

Valurtion Dalc Junc -10. 2022

Actrurial Cost Mcthod Entry Age Normal Cost

Actuarial Assumptious

Invcstn)etlt llatc ol' l{ctum 6.909ir per annum (nel of invcstnrcnl expqnses, lltc uding
intlutrrrn)

Expected Rcmaining Sen'ice Lives 7 years, closed period

Inllation Ratc 2.50'\'i
Salary Increases I4. l0% iu thc lirst two vears of scrv'ice and 5.20% with 3

or morc years ofscrvicc; includes inlation and mcrit
increascs

Mortality rates ' For active membcrs, mortaliry was set equal to th-Pub-
2010I'ublic Rcriremcot Platrs Mortality'lable for Safety
Below-Median [:rnployees.

' For annuitants and bc'neficiarics, mortallty was sot
equal lo the Pub-2010 Public Rctirement Plans Mortality
Tablc fbr Sal'ety Below-Median }lealthy Retirees.

' F'or disablcd retirees, mortality was sel equal to the
Pub-2010 l\blic Retiremstrt Plans Mortalitv Tablc tbr
Safety Disabled Retirecs.

' In all cases tbe base rable was mulriplied by l05ol, tbr
malcs and I150,,6 lbr l'cmalcs. cach rvi& full gencrntional
projcction using lhe appropriatc MP-2019 scale.
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Thc long+erm cxpected rcal ratc of rcturn is an importanl input into the actuary's determination ofthe
reasonable range for the discount ratc which is used in determining thc rotal pension liability. The actuary's
method incorporates information fiom multiplc consultants and investmcnts firms regarding future
cxpected rates of return, standard deviations, and corrclation cocllicients for each asset class. The process
intcgrates data fiom multiple sourccs to producc average values thcreby reducing rcliance on a single data
source.

Thc Junc 30, 2022, cstimated long-term expected ratc ofreturn on pension plan invesfmcnts was
determined by the System's actuary using the Systcm's targcl assct allocation as ofJanuary 2022 and the
Curran Actuarial Consulting avcrage study for 2022. The consultant's avcragc study included proiectcd
nominal rates of rctum, sta-ndard deviations of rerums, and corrclations of rcturns for a list of common asset
classes collectcd from a number ofinvcstment consultants and investmcnt managcmcnt firms. Each
consultant's rcsponse included nominal expected long term rates of return- In order to arrire at long-tcrm
expccted arithmetic rcal rates of rctum, thc actuary normalized the data received from the consultant's
responses in thc follorving ways. Where nominal returns received rvcrc arithmctic, the actuary simply
reduced the rehrn assumption by thc long-tcrm inflation assumption. where nominal rcturns were
geomctric, the actuary con\erted the return to arithmetic by adjusting for the long-term standard deviation
andthen reduccd the assumption by the long-term inflation assumption. Using thc targe! assct allocation for
the Systcm and the aYcragc valucs for expectcd real ratcs of rerum, standard deviation olrerums, and
corrclation ofreturns, an arithmctic cxpectcd nominal ratc of r€turn and staldard dcviation for thc portfolio
was detcrmined. The Systcm's long-tenn assumcd rate ofinflation ol2.50o/, was uscd in this proceis for the
fiscal year endcd June 30,2022.

Best estimates of arithmetic real rates of return for each major class included in thc Systcm's target asset
allocation as ofJune 30,2022, and June 30, 2021, arc summarizcd in the following tablcs:
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Assct Class Target Allocation Long-Term Expected
Rcal Ratc of Rcrum

Equity US Equity

Non-US Equity

Global Equity

Emerging Market Equity

27.50%

I1.50%

10.00%

7 .OOo/o

5.64Yo

5.89y.

5.99yo

7.75yo

Fixcd Income US Core Fixed Incomc

US TIPS

Emerging Market Debt

0.84y,

0.5|y.
2.99%

Multi-Asset

Stratcgics

Global Tactical Assct Allocation
Risk Parity

3.14y,

f.l40h
Altcmatives Private Equity/Private Debt

Real Estate

Real Assets

8.99%

4.579,;

4.89%
Total 1009i,

Discount Rale

Thc discount rate used to mcasure the total pension liability was 6.90%. The proiection ofcash flows used
to determine the discount rale assumes that contributions from plan members rvill be made at thc current
contribution rates, and that contributions from participating employers ald non-employer contributrng
entities will bc made at the actuarially-dctcrmined ratcs approvcd by thc Board of rrustees and by the
Public Retiremcnt Systems' Actuarial Commince taking into consideration thc recommendation of the
System's actuary. Based on these assumptions. the Systcm's fiduciary nct position was proiectcd to be
availablc to makc all projccted future benefit paynents ofcunent plan mernbers. Thercfore, the long-term
expccted rate ofreturn on pension plan investments was applicd to all pcriods ofprojccted bcncfit payrnents
to dctermine the total pension 'liability.

Sensitivil!, ol the 'finn of.lonesboro's Proportionate Share of the Net l,ension Lisbit t, to (:hanges in the
l)iscount llale

Thc following presents the Tolvn ofJonesboro's proportionate share ofthe net pension liability calculated
using the discouat rate of 6.90olo. as u'cll as what ttre Town's proportionate share of the net pension liability
would be if it wcrc calculatcd using a discount rate that is onc percentage-point lo*,cr (5.907o) or one
pcrcentagc-point higlw (7 .9oo/o) than thc curcnt rate:

I .0%o Dccrease
Currcnt Discount

Ratc
I .096 Increasc

Employer's proportionatc share
of net pension liability S 896, r 58 S 605.762 $ 1A1 5S?

18.00%

3.000/0

5.00%

9.00%

6.00%,

3.00y;
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I'lan FiduciaD, Net Positiot

Detailed information about the Plan's fiduciary net position is available in the separately issued Firefighters'
Rctirement System of Louisiana Audit Report at www.ffrct_com.

10. 0n Behelf Supplemental Pay

Ccrtain employees meeting statutory qualifications in the fire and police departmcnts receive supplemental
pay directly fiom the State of Louisiana. This supplemcntal pay in the amount of $2tl,tl50 is recognized as
intergovcrnmental rcvenue and public safety expenditures in the following departments:

Departmcnt Amount
Policc
Firc

Total

S 5.900
)) OStr

s 2 8.1,t50

ll, Commitments rnd Contingencies

A. Litigation

At June 30.2023, the Town ofJonesboro is involved in sclcral lawsuits. In thc opinion of thc Town of
Jonesboro's legal counsel, the outcome ofany remaining lawsuits will not materiaily affect the financial
statements.

B. Grants Receivable

Amounts received or rcceivable frorn grant agencies are subiect to audit and adjustment by grantor
agencies, principally thc federal govemment. Any disallowed claims, including amounts already collected,
may constiturc a liability of the applicable funds. The amount, ifany, ofexpenditures which may be
disallowed by the grantor cannot be determined at this time although the Town ofJonesboro expects such
amounts, if any, to be immaterial.

12. Long-Term 0bligations

Thc following schedulc is a summary ofthe long-term obligation transactions for the ycar cnded June 30,
2023. Thc schedule also includes the current portion (due in one year or less) of the long{erm obligations-

The capital lease is paid using resources from the govemmental activities, whercas the comperrsated
absences are paid using resources from the corresponding frmd in which the salaries arc being paid. The
bond principal payments are being paid from the business-type acovities.
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Balancc, July
ot.2022 Additions I)cleliols Balancc. June

30.2021

Amount l)ue
Withirr One

Year

Goverumenml actiyitics:

Capital lease - Fire Trucks

Capital leasc - Enterprise

Capital lease - Boom Truck

Net pension liability
'l otal govemmental activities

$ 39,449 $

13.416

17,(r08

99.91I $

197,834

121.565

2,369,617

31,065

94,325

30.946

$ 1.550.116 $ t.509.304 $ 70,491$ 2.988.927 $ 156.336

Ilusiness R.?e aclivities:

BonG payable

Capial leasc - Eolerprisc

Net pensiou liahility
'[ otal capital assets being dcpreciated

Total long-temr liabilities

s 1.93ri,219 $ S 38.99ra $

'7 .215

1.899.221 $

2t2.224

.14s.123

40,666

43,452

7(t9,217

219.459
'76,106

$ 2,307.436 $ 295.565 $ 46.233 S 2.5s6.768 $ 84.118

s 3.857.552 $ 1.804.869 S I 16.726 S 5.545.695 $ 240.454

Thc individual bond issuc is as fbllows

Bond Issrtc lssue Date Origirral lssue lotercst Rate
l'inal Paynrent

Due
lntercst to
Malurily

l'rurcipal
Outstanding

Business-typc activitics

I ISDA - Walcr
Rcvemre Bonds

Series 2008 4.500,i, t i22t2049 $ 1.305.000 $ t.1t99.221

Thc annual requirements to amortize all bonds outstanding at June 30,2023. are scheduled below

For the year endtd Junc 30: I'rincipal ltrlcrcst

2024
2025
2026
2021
2028

2029-2033
2034-2038
2039-2{)43
2044-2048

2049
l otal

lt 40,666 $
42.534
44,488
46.532
413,6',7 t

218,796
148,',702
437, t90
546.791
64,ri46

E4.638 $
82;170
80.E16
'18.7'72

7 6,615
141.124
277;719
195,339
'19.723

863

t25.3M
125,304
l2 5.304
t25.3M
r 25.306
626.520
626,421
632.529
626,520
65,709

$1.899,222 $ I.3M.999 $.3204:X

s 139.360 $ -

- 4|,2?0
139.t73

t,271.583 1.098.034

ot/22t2009 s 2,300.000

-[ 
otal



Town ofJonesboro

Jonesboro. Louisiana

Notes to the Financial Statemenis

As ofand for the year cnded June 30, 2023

The Town ofJoncsboro records items under capital lease as a capital asset and an obligation in the
accompanying financial statements. Thc costofthe20l8 Ford F550 9'Mini Pumper was $ I05,000, and the
entirc cost was financed by Govcmment Capital Corporation at an interest rate of4.725% for l0 years.
Lease payments are duc on Novcmber 23 annually.

The annual rcquirements to amortize the capital lcase at Junc 30, 2023, are scheduled bclow.

For the year ended Juuc 30: Principal Intcrest l otal

Novcmbsr 23. 2()24

Novcmber 23.2025

Novernbcr 23. 2026

Novcmtxr 23, 2027

Novernber 21. 2028

S I0,577 S

I 1.076

I 1,60{)

12, 148

12.122

13.323

13.323

13.323

l -1.-1?3

t 3.323
ti 58.1 22 $ 8,492 $ 66.(115

The Town ofJonesboro records itcms undcr capital lease as a capital asset and an obligation in the
accompanying financial statements. Thc cost ofthc 2004 American LaFrancc 500Gallon tankcrs was
$121.054. and Sl00.tt95 ofthe cost was financed by Government Capital Corporation at an intcresl ratc of
3.9796 for five years. Lcase payments arc due on Fcbruary 3 annually.

The annual requirements to amortize thc capital lease at Junc 30, 2021. arc schcdulcd below.

I;or thc ycar erdcd Jurc 30: Principal Inlcrc\l '[ otal

Fcbruary 03, 2024

fchruary 03. 2025

S 20,488 $

2t,302
22.t47
22.t48

Iror the ycar c.ndcd .lune 30: Principal Inlcrcst

4t.790 $ l(o(( 14.2e5

ibral

s

The Town ofJonesboro records items under capital lease as a capital asset and on obligation in the
accompanying financial staternents. The cost of the Boom Truck was 1i156,500, and the whole amount was
financcd by Cadcnce Bank at an interest rate of2.2907o for tkee years- Leasc payments are due monthly
on thc I 7th

The annual requirements to arnortize the capital lcass at Junc 30, 202-1, are schcduled belon.

2024
2025

S 30.946 $
90.619

2.171 $

t,1)78

.1:1.I l7
92.591

x; 121,565 $ 4.149 $ t25.7 t4

The Town ofJoncsboro rccords items undcr capital lease as a capital assct and an obligation in the
accompanying financial statemens. Thc capitalizcd cost of thc Entcrprise Flcct Managcment vchicles was
$646,266. with a residual book value of$94,962 at the end ofthe t€rnl These costs are amortizcd over the
term of 5 years. These amortized costs do not include monthly fees. Lcase payments arc due on the 20th of
cach month of the term.

2.746 S

) )t1
t.'723

I.175

601

t,659 $

ti46



Town ofJonesboro

Joncsboro. Louisiana

Note s to the Financial Statements

As ofand for the year ended June 30, 2023

Thc annual requirements to amortize thc capital lease at June 30, 202j. are schcduled below

For thc year ended.lune 30: Principal Inlcrcsl I olill

2021
2025

2026

2027

2028

I13,416 $
l2l,040
t29,t79
I17,867

,29.228

37.622 S

29,998

2t,858

13. t 70

3,94 r

t 51.037

15t.037

t51.037

t5t.037
1 33. 169

,$

$ 630,729 S 106,589 $ 717,317

13. Grants

During the year ended June 30,2023, in the governmental activites, thc Town ofJonesboro recorded
$796,7()0 from the American Rescue Plan for revenue replac€ment. $32.488 fiom the Federal Aviation
Administration for airport improrements, and $41.210 fiom the De partment of Environmental Qua'lity for
sewer improvements. In addition, in the governmental activites, thc Town rcceived S561t,83 I fiom the
I CDBG for capital improvements. In the business-type activities, the To'*n received S l0,l 50 for capital
improvcmcnts and $181,456 from the DEQ for the Scwcr Trunk Main Rcplaccment/Rchab.

14. Risk Managemert

The Town ofJonesboro is exposed to various risk ofloss related to torts, thcft of- damage to and
destruction ofasscts; errors and omissions; injuries to employees; and natual disastc6. The Town of
Jonesboro maintains commercial insurance coverage from independent third parties covering each ofthcse
risks ofloss, except for general liability, law enforcement officers' liability. and public officials' liability
coverages that were obtained from the Louisiana Municipal Risk Managernent Agency lAgency). The
Louisiana Municipal Risk Management Agency is a municipal risk pool administired'by the Louisiana
Municipal Association, and thc Agency operated similar to a co*mcrcial insurance company.

Premiums are asscssed for members ofthe Louisiana Municipal Association annually, bascd on past
expericnce ofclaims. The Agency services all claims for risk of loss towhich the Town ofJonciboro is
exposcd and cannot assess additional amounts iflosses exceed their premium (the covered risks are
transferred to the Agency). Management believes such coverage is sufficient to precludc any significant
uninsured losses to the Tow'n ofJonesboro. Settled claims have not exceeded this commercial coveragc in
any ofthe past three fiscal years. Thcre were not significant rcductions in insurance coverage during ihe
year ended June 30,2023.

15. Deficit Net Position

At Junc 10,2023. an umestricted net position deficit of$889,642 exists for thc Town ofJoncsboro (for the
govcmm€ntal activities, S 1,049,33 l, offsct by the business-t1pc activities. $ I 59,689), rcsulting from the nct
pension liability that was accountcd for according to GASB Statement 6tl. Thc liability is an estimate of
the Town's proportionatc share of the cost-sharing retirement plal for municipal cmployees, firefighters,
and police- Plcase refer to Note 9 for a dctailed explanation of the rctiremcnt plan.



Town ofJonesboro

Jonesboro. Louisiana

Notes to ttre Financial Statemcnts

As ofand for the year ended June 30, 2023

16. Prior Period Adjustment

In a prior period, on Novcmber 3, 2021 , the Town cntered into an equipment lease-purchase agreement with
Cadence Bank for the use and subsequcnt purchase ofa boom truck for the Streets Departrneni. In the
govemmcnt-wide statemcnts, the govcrnmental activitics bcginning find balance is rcstatcd to reflect this
agreement-

17. Subsequent Events

Management has evaluated subscqucnt events through the date that thc financial statemcnts were available
to bc issued, ApriI29,2024, and detcrmined that one evcnt occurred that requires disclosure- No
subsequcnt events occurring aftcr this date havc been evaluated for inclusion in these financial starements.



Schedulc Ia

Town ofJoncsboro

Jonesboro, Louisiana

Budgctary Comparison Schedule - General Fund

For the Year Ended June 30. 2023

Iludgct - Orignlal Actual
Varia[ce -

Favorablc
(Un f.vorable)

Reverl|es
l axes:

Ad vslorem tax

Franchise tax
Salcs trr
Ottcr tax

Lic€nsca atrd permits
Operatiry granf

IntergoverDDelrtal

Iiines, forfeinrres, ald cou costs
Re , royalty, and commission
Chargcs for sen ices

Miscellaoeous
Total r€r,eaoes

Etpenditures
Currerli

Gencrsl govemm!'nl

Public safet-v

Police

Fire
Streets

Porks and recrealion

sanitation

Capital outlay

Totel erprnditutrs

Ercess (deticieDcy) ofrevenues over (uEder)
crpeDditures

Other fiuncing rource. (ur.s)
hrterest camiogs

Capital lcrsc payme t
Capital lc&se iltter(st
Cspital lcose procceds

Proceeds from lhe snle of fixed assr.ts

Operating translbrs

Total olher rln.trcing rources (ures)

Net chsrges ir furd bshnce3

Fund bslsnces - Juor 30. 2022

FuDd brlaDces - June 30, 202J

2.58).t7-l

S 152,250 $

130.000

t,050.000

12,00{)

171,700

81E,674

85.500

50.500
34.650

3 t3,600

234,046 $

180.37.1

I,050,716

8,210

210 y't3
73.698

1i,554
29,946
20.041

366,971

.i t4,187

8l,796
so t71

716

0;t'10\
52,7 t1

(8(X,976)

(l r,e46)
(20,554)
(14,607)

53,-171

i5 0([) )19 t87
(-137,697)

952.620

516,325

423,525
1,109,200

21,500

305.0m

1.174,65r (222,01t)

652,4t1
436.012

1.342,859

8.t79
277.OOl

461.718

(74,.092)

(12,487)
(11.659)

l s..l21

21_v)9
(463,718)

3.590,170 4,154.tr.r7 (1{tl.667)

(61o.296) |t.772,6$) (t,102.364)

500

(56.000)
29.1 lE

(226,829)

(15,519)

4t t.210
5.201

1.526,80,1

28,6t8
(170,829)

(15.539)

4\,1,70
5.20t

90,6041..1:r 6.100

1.31t0,700 1.730.025 -1.19. tt5

?10,4M

l6-1,676

(42,6-15 ) (753.019)

t6i 67{,q _____!4q!q!________.1!u[

lLc accomporving notes are an inte8ral part ofrhes! linanciat starernerl\

5 (753,o19)

2.919,874



Scheduh lh

Town of Jonesboro

Jonesboro, Louisiana

Budgetary Comparison Schedule - Fire Ad Valorem Tax

For the Ycar Ended June 30. 2023

Iludgel - (}liginnl Artual
Variatrce -
Favorable

(Un l'avorrble)

s s I t:l I11.622

EtpcDditures
Current:

Public safct_v

lire
Totll erpeDditure!

f,rcesr (deficiencl) of a.errnues or€. {under)
erpenditurca

(Xher finrncing saulces {oser)
Operating traosfcni

Tot{l otber finrDCitrg sources (uscs)

I l -1,(,22

(l t_i.622) (11-1.62?)

( I t3.rr22) (r 13,622)

Fund balarccs - June 3lr. 2022

Fund bil{hces - Juoc J0, 2023

{l2l 822
s 82? S 822 S

llle rrcompanFng notes arc Bn inlcerol pan ol lhcs! linancial sh(em.nri

Revenues
'l axes:

Ad valorcm lax

Totd revenues 113.622 rt3.622

I 13,622



Schedule lc

Town ofJoncsboro

Jonesboro. Louisiana

Budgetary Comparison Schedule - Streets Ad Valorem Tax

For the Year Ended June 30, 2023

Bud8ct - ()riginal Actual Favorable
(tln favorahlc)

Revcnues

l axes:

Ad valorem t&x

Tolil r.evenues

s -5 I t4,905 5 I t4.905

I14.9r)5 I 14,905

Erpendilnr€s
CuIrl.nl:

Public works

Totel erp€nditures

Excers (delicicncy) of reve[ues over (under)
erpenditlrres I t 4,905 11.1.905

Other fi[rncing sources (usei)
Operaling transfers

Totrl other fioinciDg sourcer (u3es.)

( I14.9{r-5) (l t4,905)
(l l4.ro5) ( I r4,905)

Futrd bf,laDc1\ - Juoe 30, 2022

Fu[d h.lenc(s - June 30, 2023

0(x) 00{)

$ 1.000 $ I _000 $

'l be accomponying notes sr€ sn integral Jlan ofthese lioancial statcmetrts.



Schcdule ld

Town ofJonesboro

Joncsboro. Louisiana

Budgetary Comparison Schedulc - Streets Sales Tax

For thc Ycar Ended June 30, 2013

Iludgcl - Original Actunl
Variance -
Iavorable

(lJnl'avorable)
Revroues

Taxcs:

Salcs laxes

Totrl re1'cnuos

S s 1.1.16.256 $ 1. r 46.256

1,146.256 t,146.256

ErpeDditures
Cuftent:

Public *'orks
Totrl erpendilurcs

ExcBs (deficieDcy) of rerenues over (under.)
etJraDditures t,t46,256 I 1.16.256

Other fir{ocitrg sourcca (uses)

Operalrng transfers

Total other' fi rlrtrciDg sources (uses)
(l.l-1-J.46(, (r.r3l ,466)
(l.l-11,466) (1.131,466)

Net chrnges in fund hnlnnres l?.790

8.1(r,907

t2,190

Fund b*lences - June 30, 2022

Fund behnces - June 30, 2023

836.$7
S 336.907 $ 849.69',7 s 12,790

llc accompnnlirg ootes orc an integal psfl of thc5c linancial s.a.em€nrs.
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S\cbedulc 5

Town ofJonesboro

Jonesboro, Louisiana

Schcdule of Compensation Paid Councilpcrsons

For thc year ended Junc 30, 2023

202J

Dcvin R. Flowers

Janres W. Ginn

Robert L. Huntcr

Nia E. Johnson

Robbie A. Siadek

Aaron Stringcr

$ 8,400

8,400

4,200

8.400

u.400

4.200

s 42.000



S(h€dul.6

Town ofJoncsboro

Joncsboro, Louisiana

Schcdule ofCompensation. Benefits and Other Palm€nts to Agency Head

For the ycar ended June 30, 2023

Sala.y

Payroll Taxes - Medicare

Rctiremenr

Hcalth Insurancc

Conferences

Trave I

Rcimbursements

S 32,30lt

45lr

q,531

5,9t I

536

$ 41t,754

Salary

Pal,roll Taxes - Medicare

Retirement

Conferences

Travel

Reimbursements

S 28,846

418

8,068

246

796

143

$ 3fr.5l7

Leslie Thompson

Mayor

Dr. James "Spike" Harris

Mayor
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BOSCH &
STATHAN{

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FTNANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERfORMED

IN ACCORDANCE WITII GO''ERNMENT ALIDIIING 57"4ND,4RD:;

To thc Honorablc Dr. James "Spike" Harris. Mayor
and lltc Honorable Members of tlre Board of Aldermen

Town ofJonesbor0
Jonesboro, [,ouisiana

We have audited, in accordance rvith the auditing slandards gcncrally acccprcd in thc Ulited Slates of Amcrica: the
stand.tds applicable lo financial audits contai:lleA in Govennnent .,ltuliting ,\anddrds issled by lhe Conptrollcr General
of tlle Unitcd States; and trl'e Lotisiana (;ovennrcntdl Audit Grtule, thc financial statemen$ of the govcmmental
aclivilies, the business-type activities, and each rnajor fund oflhe Town of Joncsboro, Louisirma. as of ald for the ycar
ended June 30.2023, and dre related lroles to the finnncial statcmenls, which collcctivcly cornprisc the Toun of
Jonesboro, Louisiana's basic financial stalements atrd havc issued our repon thcreon dared April 29. 1024.

Report on ltrternsl Control oYer Financirl Reporting

In planning and perlonning our audil of thc financial statcrnenls. we considcred the Tor.n of Jonesboro, Louisiana'si emal control over Iinancial reponing (intemal control) as a basis for designing audit procedurcs that arc appropriate
in the circumstances for the purpose of exprcssing our opinious on the financial stalerl;nts. bul nol for thc purpose of
expressing an opinion on the effectiveness of the Town of Jonesboro, Louisiana's intcmal control. Accordingly. we do
not cxpress ao opinion on the effectivcDess ofthc Torvn ofJonesboro. t uisiana's intcrnal con|rol.

A <leliciency in internal conlft,l exisls whcn the design or operation of a conuol does not allow rnanagement or
ernployees, in the normal course ofperfomritrg their assigned fimctions, to prevent. or dclect and correct, misstatements
on a timely basts. A nat<'rial teatrrc.rs is a deficiency, or a collbination of deficieircies. in intemal conaol, such that
there is a reasonable possibiliry that a material misstatcmcnt ofthc cntity's financial statetnents will not be prevented, or
delccted and correcled. on a titnely basis. A signtficanr deJicienct is a dcficicncy. or a combirulion of dcicicncics, in
itltcttlal colrrol that is less se!€re than a nutcrial wcatncss, yct itnportant cnougfi to nlerit attendon by thosc chargcd
with governance.

Our consideration of inlernal conlrcl was for lhe linited purpose described in lhe first paragraph of this section and was
nol dcsigned to identify all deficiencies ir intcrnal control that might be materiri weakncsses or significanl deficiencics
and therefore. malerial wealoesses or significant deficiencics may exist thal were not identilied. We identified cenain
deficiencies in intemal conrol dcscribed in the accompalying schedule of lindilgs ixrd questioned costs as itenrs 2023-
002, 2023-m3. 202-3-004, 2023-m6. 2023-007 aud 2023-008lhal we consider ro be mrlcdal weaknesses.

Report on Compliance ttrd Other Mrtters

As pan of obtaining reasonable assurarce abolt whethcr the Town of Joncsboro. Louisiana's financial statcmeffs are
Aee froIrt rnatcrial misstatenleul, wc pcrfonrcd tests of its cornpliiurce with certain pro.r'isions of laws, regulations,
contIacts, and granl aereenlents, noncourplialce with which could have a direct and uraterial effect on the financial
statemcnls. However, providing an opilion on conplialcc with tlnse provisions *as not ar objective of our audit, and
accordingly, wc do not express such an opinion. The resulls ofour tests disclosed instarrccs ofnoncompliancc or other
maters tiat arc required to be reported ].l,,tdet Governme l Au.liti g ,yandqrds and wlfch are described in the
accompanfng schedule of findings ard qu€stioncd costs as items 2023-001, 2023-003, 202-1-m4, 2023-005. and 2023-
006.

Melissa Bosch, CPA (318) 475-1987 . Michael Slatham, CPA (318) 3-55-9943
Post OIfice Box 2377. Ruston. Louisiara7l27l-2317

"'!



TOWN OF JONESBORO
JONESBORO. LOUISIANA

lndcpendent Auditor's Report - CAGAS

Town ofJonesboro, Louisianr's Responsc lo Findings

(;(,\crnmenl Audiling Stan.lqr.ls requires thc audtor lo perform limited proccdurcs on the Town of Jonesboro.
louisiana's response to the findings identified in our audit and described in the accompanying schedule of furdings and
qucstioned costs. Town of Jolesboro, Iruisiana's rcsponsc was nol subjccted to thc otllcr audiling procedures applicd
in lhc audit ofthc financial statemcnts and, accordingly. we cxpress no opinion on thc response.

Purpose ofThis Report

Thc purpose of this report is solely to describe lhe scope ofour testing of intcmat control and compliance and the rcsults
of tlut tcstinE. and not io provide an opinion on the effcctivcncss of thc $tity's irxemal confol or on compliancc. This
rcpon is an inlcgral pan of arl audit performed in accordance with Goternme .4udiling St/,, daftls in considering thc
entity's intemal conuol aod conpliance. Accordingly. this commmication is not suiuble for any other purprose.
Although the intcnd€d usc of this report may be limited, under Louisiala Revised Statut€ 24:513, it is issued by the
Lcgislative Auditor as a public document.

BOSCH & STATHAM. LLC

tsosci & Stotfram, tlc
Rustoq Louisiana

April29,2024



BOSCH &
S]'ATHAN,{

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM
AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNtrORM GUIDANCE

To tlle Honorable Jamcs "Spike" Harris, Mayor
and the Hoflomble Mernbers of rhe Board of Aldermcn

Town ofJoncsboro
Joncsboro. Louisiana

Repora on Compliance for Each Major Federal Progrrm

Opinion on Major Federol hogram

Wc have audited llre Toprr of Jonesboro. Louisiana's compliance with the t,?es ofcolnpliance requirctncrts identified
as subjecl to audit in tlte OMB Compliarrc'e Supplenrcnt that could have a direct and mtterial cflect on the Town of
Jonesboro, Lonisi:na's lDajor fcderal program for the year cnded June -10. 2023. Thc Tou'n of Joncsboro, Louisian 's
maior federal programs arc idcntilied in thc surnrnary of auditor's rcsults section of the accompanying schedulc of
findhgs and qucstioned costs.

ln our opinion. Town of Jonesboro. Louisiana complicd, in all rnaterial respec6. wilh the types of comptiance
requircments rcferred to above that could havc a direct and material ctTccl on its rnajor federal program for the year
cndcd June -1(). 2023.

Basis for Opinion on Each Mojor Federal Progrom

We conducted our audit ofcompliance in accordalce with auditing standards gelerally acccpted irl the United Statcs of
America, tlre standards applicable 10 fioancial audits contained ll G(rventnenl ,luditirtg Standonls, issued by the
Comptroller Gencral ofthe United Statesi and thc audit requirements of Title 2 U.S. ('ode ofFederol llaguhtid$ Pafi
20O, Llnifomt ldminislroliv Requilene ts. Cost Pritciple& and Audit Requirenenl.\ .[or l.ederol Avwrds (lJtiform
Guidance). Our responsibilities und€r those standards and lhe Unifomr Guidance are funher described in tie Audilor's
Responsibilities for tle Audit ofCompliance section ofouI repoa.

Wc are requircd to bc indepcndent ofthe Town ofJolesboro, Louisiana and to rncct our other ethical rcsponsibilities, in
accordancc with rclevant €drical requircmcn(s relaliflg to our audit. Wc bclicve that thc audit evidencc rvc have obtaincd
is sullicient and appropriate to provide a basis for our opilion on compliance [or cach maior federal progranr. Our audit
does not providc a legal determination of dre Town of Jonesboro. louisiam's compliance wiur the compliance
rcquirements rcferrcd to abovc.

Responsibililies of Monogcmenl for Complionce

Managcment is respousibte for compliancc with the rcquircments refened to abovc and for the design, iuplementation.
and tnainlelance of effective inlemal conlrol over compliauce with thc rcquircmenls of laws, statutes. regulations, mles,
and provisiot$ ofconracls or grant a€reements spplicable to the Town ofJonesboro, Louisiana's fcderal progranls.

Auditor's Responsilililies fot lhe Audit of Compliance

Our objectives are to obtain reasolable assurance aboul whelher nlaterial noncompliance with the conrpliance
requirements refened ro abovc occurrd whether due lo fiaud or error, and express an opinion on Town of Jonesboro,
Lnuisiana's compliance based on our audit. Rcasonable assuarc! is a high level of assurancc but is not ab6olute
assurance and therefore is not a guarartee that m audit conducted in accordance with generally accepted auditing
standards, Governnenl Auditittg Stondaxls, and the Unifomr Guidance will always dctcct malcrial nolcompliancc when
il cxists. The risk of oot det..cting rDatcrial noncompliance resulting frorn fraud is highcr than for that resulting from
error, as fraud rnay involve colhrsioo, forgcry. itrtentional omissions, rnisrepresenmlions, or the ovcnide of inlcrnal
mntrol. Noncompliancc wilh the compliance requAenlcnB refered to above is considercd matcrial if therc is a

substantial likclihood lhat, individually or in thc aggrcgatc, it would influcnce tbe judgment rnade by a reasonatlle user
of tlrc repon on cornpliancc about fie Town of Jo[esboro, lnuisiana's cornplirmcc with the requiremctrts of each nrajor
fcderal program is a whole.

Melissa Bosch, CPA (l I E) 475- 1987 . Michael Statham, CPA (318) 355-9943
Post OIfice Box 2377. Ruston. Louisiana 71273-2777

'I



Town ofJonesboro
Jonesboro, Louisiana

lndspendent Auditor's Rcporl Unilonn Guidance

In performinB an audit in accordance with gencrally acccpted auditing standards, Governne t .4uditing Staruhrds. and
the Unifomr Guidance, we:

o Exercise profcssional.iudgment and maintain profcssionat skepticism throughout tbe audir.

o Identify aad asscss the risks ofrnalerial uoncompliauce, whether due lo fraud or crror, and dcsigp and perform
audit procedurcs responsive to those risks. Such procedurcs includc examining. ol a lest basis, evidence
regarding the Town of Jonesboro, Louisiala's compliance wi l tle compliance requirelrents referred to above
and performing such other procedures as we cousidered necessary ir lhc circumstances.

o Obtain an undersulndinS of the Town of Jonesboro, Louisizma's inlemal control over cornpliance relcvanl to
tlrc audit in ordcr to design audii proccdures at arc appropriatc in rhe circursslanccs and to tcsl and repon on
inlcrnal control over compliance in accordance with thc Uniform Gtridance, but not for the pupose of
exprcssing an opinion ol) the effecrvcress of tlre Town of Jonesboro, Louisiana's intemal control over
compliance. Accordingly, no such opinion is expressed.

Wc are rcquired to commulicale with those charged with govemancc reearding. among other rna[ers. the planncd
scope and liming of t-tte audit and any signiltcant deficiencies and matcrial weaknesscs in internal control over
compliance thal we identitied during the audit.

Rcport on lnternal Control ol€r Complirncc

A cleJiciencv in inlennl <:onlrol over complionce cxists when the design or operalion ofa control ovcr compliancc does
not allow mattagement or enlployecs. in fte nonnal coursc ofperfonning their assigned functions, lo prevenl, or dct€ct
and conect. noncompliance wilh a lype of compliance requiremeol ofa federal progranr on a tirnely basis. A noterial
v'eokness in i ertal conlrol oter untpliqnce ts a deficiency. or a combinalion o[ deficiencies, in intcnral control ovel
cornpliance, such [ral therc is a reasonable possibility that material nolcompliance wilh a t)pe of cornpliance
rcqnircment ol a federal plo€ram will not be prcr€nted, or detectcd and corrected, on a linely basis. A sr'gzficar,
delicien*' ut i lennl 4rrrlrol orer coupliatce is a deficiency, or a combinalion of deficiencies. in intemal cootrol over
compliance with a type ofcompliance requirernent ofa fcderal pro6gam that is less severc than a lrHterial weakncss in
intcmal control over compliance. yel ilnportant cnough to merit altention by those charged with govemance.

Our consideration of intenral confol ovcr compliance was for dre limited pr:rpose dcscribed ilr the Auditor's
Responsibilities for the Audit of Compliancc scction abovc and was not designcd to ideutify all deficiencies in intcrnal
control over compliance that might be material weaknesscs or significflnl deficiencics in inrcmal control over
cotnpliance. Givcn 0tcsc lilnitations, during our audit wc did nol idenliry any deliciencics it intcnral control oyer
colnpliance that we conside, to bc nlaterial weaknesses, as delurcd abovc. Howevcr. naterial weaklesscs or siplnificant
dcficiencies in intemal control over cornpliauce may exist lhat were not idenlined.

Our audil was not dcsigned for the purpose of expressing an opinion on the ellectivencss of inlernal control over
compliance. Accordilgly, no srrcl opinion is expressed.

Thc purpose ol this r€pon on ilternal control over conpliarce is solcly to dcscribe the scope of our testiflg of intemal
control over compliance :utd the results ofthat testi g based on lhe requirements oflhe Uoitonn Guidance. Accordingly.
lhis repofl is not suitable for any other purpose.

BOSCH & STATIIAM, LLC
tsoscl & Statfrarn" UC
Ruslon, l,ouisiana
April 29. 2024



TO\}'N OF JONESBORO
JONESBORO. LOUISIANA

SCHf,DULE OF FINDINGS AND QUESTIONED COSTS
FOR THE }'EAR ENDID JUNE 30,2O2J

l. Thc auditor's report cxprcsscs an uulodified opinion oll \telher the financial staleuleols of the Town of

Jottesboro. Louisilrnir. (lhe Entilv) rvere prcpared ir accorduncc rvith GAAP.

2. Six nratcrial rveaklcsscs disclosed during lhe audil ofthe fiuancial stalcnrcnls re reported ill tllc lodependenl

Auditor's Report On lnlernal Control Ovcr Finiurcial Reponing And Ou Cornpliiurcc And Other Mattcrs B$ed

On An Audil of Fin ncial Stfltenlenls Pcrfornred In Accordilnce With Govt'nLttxlt jlulilitrg.\hndonls.

l. Five instances of uoncornpliance ulntcrial ro the finilncial stiltclnents of thc Entity. which arc r!-quired to be

reponed in ilccord ncc rvitlt (i(,r'r,r'rr,rt: ttt .-lulilitlg.\londutrlr, rvcrc disclosed drlring the irudil.

4. No material weakncsscs in intenral control over compliancc with rcquirenrents applicablc to rnajor

t'cdcral arvard programs are reponcd in thc hrdependcnt Auditor's Repon on Compliance and lntemal

Conrrol over Financral Rcponing.

5. Tltc auditor's repon on contpliance lor thc nrujor federal arvard prorralr for thc Toun expresscs an unqullified

opinion on the Coronavirus State aud Local Fiscal Recovery Funds.

(r. No audit findings arc rcquired to be reported in accordance rvitl I CFR section 200.51('{a).

7. Tlte prourarn (esled s a nmjor prograur \as: United Sulcs Deparn enl of Treasu4, Coronavinrs S(ate and

Local Fiscal Recovcry Fulrds (Assislancc Listing No. 2l .027).

tt. The thrcshold rtscd lbr distin-euishiug Type A md B proBnuns wils $750.0(t0.

9. Tltc Uuion Parish Police Juq; rvls detcmlined not to be a lorv-risk luditee.

10. No Iniuiigerneot letlcr u,ls issued.

II. FINDINGS

The follorvine should be considered rvheu reading the findings:

l. Il should be noled that tlre ludit period began July I . 202:. and eflded Jure -10. 2021.

2. Tlte conlracted accounlanl withdrew llteir scnices as of March 1022 duc to nlleged lctions of lr,layor Leslie

Thonrpsou.

.j. Mayor Leslie Thompson's tenn ended Dece[lber 31. :1122.

4. The repon \yas due to lhe Louisiirna Legislatile Auditor on Decenlber 31. 2l)2-1.

5. Mayor James "Spike" Harris' tenn began Janrnry 2(12-1.

I. ST]NII\IARy OF ATJDIT RESULTS



TO\I N OF JONESBORO
JOIESBORO. LOIiISIANA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THf, YEAR ENDED JUNI 30, 2O2J

A, FINANCIAL STATENIENT FINDINGS

202J-001 Noncompliance with Puhlir Bid Lan

First reDorl€d
l(, t5

Tvt)c
Noncompliimce

Condition
Sirlcc lhe l0l5 iludil. we hflve repofled r fiodiDg tbr lili[lrc lo cornpll' uith thr. bid litw \yith respect to the purchase of
ftrcl. For the 201I itudil. rvc requested an opinion frorn thc Towrr .Artoruey. He u'as uflable to stilte thal the Town hfls
courplicd u,ith the bid la$.

Critcrin
Lotrisintl Relised Slanrte -l3:22 I 2. I shles in piln. "A.( I )(a ) All purchlscs of any nratcria ls or supplics excccding the
sunt of thifi thotrsaDd dollars to be paid oul of public frrnds shall bc advcniscd and lct bv conlracl ro rhc lorvesl
responsible bidder s'ho has bid accordinB lo the specillcxtious as adveniscd. and no such purchasc shlll be nndc cxccpt
as provided ill lhis Pitrl. (b) However. purchascs of tcn lhousa|ld dollars or nrore. bur less than thinv thousn[d dollars.
shall bc lnilde by oblaining not less lhan thrcc telephone or facsinrilc quotatiors. A rrritren couIrrrlriol ofthe uccepted
offcr shall be obtairted and nude a pan ofthe pruchase filc. Ifquolalions lorvcr than the lcccprcci qtrotation arc rcccivcd.
lhe rctsons for their reicction sllall be rccorded in lhe purchase fiIe." Ihc stallrtc also stalcs in part. "C.( l) U.'hcnc!cr a
ptrblic cn(iN desires lo purchase leclmical equipnlell. apparatus. urilchitrcrv. nralcrials. or supplics ofa cerlxin lypc ilnd
stlch pttrchases are clearlv itr the public interest. the public clltiN r)ay spccifv a panicular brlnd. nrakc. or ulrnufaclurcr
iu tltc spec ificat ions lct out for public bid as provided by this Pan. tIa panicular brand. nuke. or muufacturer is spcc ified,
lhe rnodel or catrlog nuntber also shall be spccified. ( 2 ) Wherc! cr il specifications the nanrc of a cenaiu brilnd. rnake,
urattttfitctttrer, or definite specificalioll is ulilized. thc spccificittions shrll statc clcarly rhilt thcy are used onl]- to dcnore
the qtlxlity stiuldird ofproduct desircd lnd thilt they do uot rcstricl bidders to drc specilic brand. nrlke. rnanrr[Aclurer. or
specilication tnntcd: tlmt the,v iuc uscd only to set fonh and couvcy' ro prospccli\e biddcrs thc .'sencrill slylc. lypc,
character. lnd qualily of producl desired: and tlrat equivitlcnl producls \.\ ill be ncceptrble."

Lottisilnl Revised Statule .12:f0, pafl A states. "All public bodies shall kccp \\,rinen nrinules of all of thcir open
lllcctings. The minulcs to bc kept b,,- lhc lcBislature ;md lcgislirtive con)lnilccs iurd subcormnittccs slmll be goYcnted by
thc pro\isions of R S. 42:l l. The n)inlrlcs of all olher public bodies shall include bur Deed nol be lilnited to; ( I ) Thc
diltc. lirne. tnd plilcc ol'the nreetin€1. (l) The rnentbers ofthc public bodl, rccorded ls either prcscirt or abscnl. (l) The
subslancc ofitll nnttcrs dccided. ald. at thc request ofary nrcnrber. u record. by ildividual nrcnlber. ofany votcs lakcl.
(4) Ary., o(her infonlmtion dral lhe public body requesrs bc included or rcncclcd il the nlinulcs. '

Clusc
Fortner ntanagetnetx belicved thal the facl that the Yendor oNrrs lhe dispcnsing equiprncnt tucilDl lhal bids wcre not
requircd. For the vear ended June 3(). 2(112. lhere Nere l3 findirrgs. Thc audit was nol issued bcfore dre fom)er lvlityor
left officc otl Decenlbcr J l. 2{}12. Thc audit for that fiscul 1..ear could rrot bc corupleted in a lillcly ouluter duc to the
stn(c oflhc records lefl bchirrd. The audit \as subrni((ed Scplenrber:11). 2()2J. three urontlrs irrlo the currenl audil year.
Cunenl tnatugeurenl has not had sufficienl tirue to nddrcss all issues siuce takiug oflice Jamury 2(,23.

EIfuct
Il appcars dlal lhc Tot n did nol contply rvilh slate larv. The Torvn ruav have paid rnore for nlel than nccessai)

Rtronr mcnrlation
We rccotnntend lltat cuncnl llilrlgerDcrrt cnsurc that thc public bid law is lblloned $,he[ nrakine any purchirscs. ln
rtllrsuill circutnstatlces- lcg l counscl should be consulted. llcolrsidered neccssiry. nrr Attontcy Ccncral opiuion should
bc rcqtrcsted.
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l\lanasemrn t's ResDonse
See rnanagcrncnt's corrccti\c ilctiol pliur

Firrl rel)0rtc(l
2r) l6

Tvtr
lvlaterial Wcakness

Nol
Applicablr \o Erceptfun ErceDtioll Total

Supponcd b-v inr,oicc o[ othcr docunlclllatiou {) 13 .19

Supponed by doc urnentit tion of the receipt oI goods
oI scnlccs

19 t6 I

Properly classified l2 .11 () 4')
DocLuncntation included cridcuce ol segregiltiorr o[
dutics

19 l5 49

Criteria
Basic itttcmal conlrol proccdures inchrde: I ) Requiring a purchlsc order prior lo incuning expenses on bchalf of tlre
Tolrt and 2) RcquirinB siqnahlrcs lo docunlcnt goods or sen,iccs rvere received ald l) Requiring signaturcs by
authorizcd persormel on all chccks. The To\n s purchasing policl rr'quires: l) Prrchase orders to be obtaincd Nith lhe
lr!avor's signahrre and fi['d rvith thc ilvoicc ald 2) Invoices to bc sigled by a responsible ernployee.

Cause
Inlcnml conlrol is not propcrlv designed or operaling effeclivclv. As ofJune 30. 2{)f..1. crrrrcnt [ranaBernenl had not had
suflicicrtt opportunily to addrcss all issues. For the ycar cndcd Ju[c :10. 202]. thcrc $'crc I :l findings. Thc audil $ its llot
issucd beforc lhe fonuer lVlayor left office on Dcccnrbcr 3 I. 20:2. Thc audit for that fiscal vear could nol br- cornpleted
in a tintely tnanner due lo lhc slale ofthe records lcfi bchind. Thc audir rvas subnri(led Scpletnber 10. 10f3. thrcc nlouths
into the currenl audit ycar.

Efli'rt
Tltc Totut did not cornply u ith ils orn policics. Unaulhorized purchascs could be nradc. Thc Toun could ply l-or goods
or serriccs thirt it did not rcccirc.

202J-0112 Failurc in lntcrnal Confirrl Or rr Purchasins

Condition
We sL'lcc lcd I wclt\- fi ve disbursenrcnts hapha,/x rdly. Cursrt rDinns.-IEru wits not in ofllcr,. dring tlE fiIsI lulfoftlrr- audit period.
Tlrrefae. dry rvere searching thruldr recor& tlrat tlr.v brlrcrited Ttrose remrds uere allegedlv lcfl in diurr,rv.

ExcltrdinS. ccrlain types of (rilnsflctiors ixtd cenain rccurring lransacliols. we lso selcctcd disbtusenrcnts for etch filnd
lhilt wcre grcalcr tlun r sclccled tlreshold blsed on lhe nuld's expeoditrue lc\,cl. We selected a totill of four
disbunetncnts. "Nol applic blc" is rnarked ifrve were ulilble to tcst an altribute becilUse xn invoice collld nol be found.
Belou is a sulnnnry ofthe rcsults of tlle lesl:

l6
.lr)

Rerunlmr[(lafion
Wc rccornrncrrd:

. Thilt crrployees bc rerninded ofthe policics and their purposcs.

. Tllill cn)ployees bc notificd lhat policics willbe enforced.
o That checks to rcndors are not preparcd or signed if thc docunenlaliorr isnol irppropri te.



TOII'N OF JONESBORO
JONESBORO. LOUISIANA

SCHEDULE OF FINDINGS AND QTIESTIONED COSTS
FOR THE YEAR EIDED JUNE 3II,2023

Proper iolenul conlrol includcs thc environl)cli. risk asscssnrcnt. inlommlion Jnd conululiculiol. 1nd
lllorlitoring. It is intpentiYe that all eorplovees rvho are ilvolved iI purch sing io any l)mnner bclicvc that
llunrgelncnl cxpcc(s lhc policics lo bc followcd.

Ilanasemr n t's Resl)onsc
Scc llrlnugernent's corrcctive ilctioll pliu]

202J-00J Noncomlriarcc with Budgct Art

First reDortcd
l0t6

Trlx
N4atcrial Wcak-ncss. Nolcornplilncc

Cr,rrdition
For 2021. \\e noled the follo\rinll c\ceplions:
.According to the ruinues. lhe 2(,2 I budgels N ere adopled June 2020. Thcrc s cre no arnendrncnt s. We noted no budget
ruressage. The uriuules of rneetilgs did uol rcflect a budget hcffin!1.

For 2()22. we uoted tfic followiug exceptions:
. Tlre nlir)ules concemiue budget aclions were diflicult to follou..
o Tlte budget was inuoduced before lhe begilrning olthe fiscal year but rvas veloed by lhe fornrer rnayor. The

!'eto wirs oveniddetl irlter the yeiu begal.
o Accordintr to the lninutes- lhe 2()12 budgets rvere adopted Julv 2012.
. We noted no budgel nressage.
. The minutes ofnleeliugs did lot reflect n budget heuriug.
. No budgets were fldopted for tlrc three special reveuue filnds.

For 202:1. $e noted lhc folloNine e\ceptio|s:
. Thc rnilrutcs conccnring budgct actions rr,erc dilllcull to follo\r
. We lloted no budgcl rnessxgc.
. The lninutes ofrnceli|lgs did not rctlcct I budgct hcuing.
. No budgcls wcrc adoptcd for thc threc special rct,cntre frrnds.

Critcria
Scctioo 4of, ofthe Larvrasotr Act. states iD part, "A. (-1) Ary- act ofthe Bourd ofAldennen which rvould pror,idc for the
appropriation of ftlnds. lhc incunertce of dcbl. or lhe issuunce of bonds or olhcr evidences of indcbtedness sh;rll be by
ordin ncc."

Sccl ion I :l I 3 of the Budget Acl rlso stilrcs in pan. "Tlre c hie f c\ccur ivc or adnrinistratit'e officer shtll rellin lnd fi le
certificd copies o[ lhc dopled budgel- bud-ect adoplion instnrnrnt. duly authorized budger anlcndrnculs. aud copies of
supPortin-s schedules and correspondeucc relaled to lhe bud8ct al lhe dotnicilc of the gor enring authority."

Pcr thc Budgc(ary Conrparison schcdulc:
e Thc Fire Ad Valorctu Spec ial Rcvcnuc Fund budgct did nol inchlde transfers oul of $ I (n.x77.
r Tlte Street Ad Valorern Speciitl Revenue Fruld bldget did nor irrclude rraltst'ers out ofS|{I).5t)L
o The Street Salcs Tix Revenue Fund budge( did not include lransfcrs out of$771.507.
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Louisinuu Relised S( tutc 42:10, pilrt A statcs, "All public bodies shnll keep \\'rillcn nrinutes of all oI rheir open
n)cctings The nlinules to bc kept by I he legislirturc irnd lepis lilt ilc colrunittees lnd subcornnrittees shir ll be golcnrcd bv
lhe prolisions ol R.S. 42:l l. The nrinulcs of ll othcr public bodies shirll include but nccd not bc lirnitcd to: ( l) The
date. I irnc, ilnd pltcc ol' lhe lneetilg. (l ) The rncubers of thc public body rccorded irs eitlrcr prescut or nbscnt. ( I ) Tlle
substancc oflll nm(lcrs dccided. JDd. Jt the rcqucsl ofauy urcnrbcr. l record. by indiYidrral nlcubcr. ofunv Yoles takcn.
(^1) ADY olher infonDalior rhai the public bod-v rcquests be iucludcd or rcflcclcd in thc rni|lulcs."

Caurr
For lhe year cnded Jultc :ll). f022. lhere were l-1 findings. Thc ;rudit rvls nol issued bclore the fonner lvlayor left oflice
orl Decenrbcr :11 . 2021. The audit for tltat fiscll yr'ar could nol be complflcd in a timely nlirnner duc lo lhc strtc of the
records left bchttd. Thc uudit rvus subntitted Scptcnlber:lll. 102:1. ll[ee nronlhs inlo the currenl audit ycirr.
Effcct
Tltc To*rt's budget file does uot cL'arly dcnronsllate the Torvn's conrpliancc rvith thc Budget Act. Controls did not
operalc cffcctively lo prevent nonconpliancc.

l\lanasrme 'r ResDonsc
Scc mana-gcrnen('s corrcctive action pliut.

202J-004 Finrncial Sartements lssue(l After Due Datc

First reDorted
l0l6

TvDe
Malerial Wculness, Nonconrpliancc

Cortdition
The ardit rcporl rvas subtnitted itfter thc statutory dtle dirle

Criteri{
State larv rcquircs thc Town to subnril lo thc Louisiana Legislalive Auditor audited financial statentents rvithin six
rnonths ofYear end.

Causc
For lhe ycilr cnded Jullc .i(). 2(,21. lhcrc were l1 IndioEs. The nudit \yirs not issued bcfore the fornlcr Milyor left ofllcc
on Decenlbcr .l | - f012. Tlte audi( Ior Urfll fiscal ycar could not be conrpletcd in x tirnely rniunler duc to lhe stitte of thc
records lefl bchind. Thc irudit u'as subrnilted Septernber :10, 2{)2:t. lhree months ir)to lhe curreN audit yciir. Miuragcrncllt
ilnd the auditor requested r exteusion on the 2l)2:1 audit rvheu it becarne clcar rat tlre rcpon could not be subnlitlcd by
December:ll- 1023.

ErTect
Wllerl arl ertlity is late lllins its report. thc entity c nbcplacedoI the LLA's noncourpliarrce list. BcirUL placed oll thc lisl
rcsults in fln entit! receivilg no funds lronl lhe Sti e until the cntity is relnoved froln thc list. MaoilgctllcDt camol work
in r titnel)'rn DDer to resolve intemirl control deficicncies irnd nollconrpli nce rvith las,s. rcgrlfltions, conlrncls. iuld
grants idcrrtified by rhc uditor.

Reconrmenrlation
We reconmlcnd thfll nlilnitgetnent consull }lith thc To\ul Allomey to rcvise procedurcs to ensurc ihat the TonI
cornplies witfi laws rffccting tfie budBet process.
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Rrronrmcnrlation
We reconrncnd thc following

o Inrplcurenl rccoulnenda(ions in olher findings.
. Clcarly couunurricale propcr lines ofaulhority and responsibilily to all elnployees.
. Ensrlre thrl lhc intemill control s]'slenr design includcs propcr nroniloring. superr isioll, and revicw and cnsrue

tlrirt such uronitoring- supervision, and review is tilliinc plilce.
o Ensure lhal utanagernenl is prcsenl and aclively mottitoring operations and supcrvisinq enplovees.
. Engage Ule oulside CPA lo nlonilor ilccor.ultirB monthly to ensrue tlrar proper lccounting rud control

procedures tre [ollowed.
I Etrsure lhal lh!'outside CPA is allorvr'd rccess lo conlplete tear{nd adiustuenls and subuil data lo lhe

udilor by August 3 l{ clch vcar.

2023-0(15 Omitted Sllpplcmcntar\ lnf(rrmatior Requircd b],State Lan

First rct)orted
l0l I

TlTle
Noncornpliimcc

Criterir
Per the LLA's rvebsitc:
"Act 87 ot lhc 2020 Rcturlar Lesislrlivc Session ( R.S. l'+:51 5.1) requir!'s rhc LoLrisianl Lcgislativc Audiror (LLA ) rnd
lh!' Louisirna Stlp.euc Courl (LSC) lo develop a unifonn reponirrt fornut for local and state entities lhill assess. collcct.
or rcccirc revcttue front pre- or posl-adjudication costs. lines. und fccs. Thc ur fonl] rcf,orting fonllilt nmst includc. al
a tuitritnuttt. the anlouDls ofall pre- and post-adjudicalion cotrt cos{s. fincs. and fees asscssed or intposcd; the alllornts
collectcd: lhe unounls oulstanding: thc nnrounls relaiDed: the amouots disbused: md lllc nnlounls receivcd frorn
disbtusemcnts."

"To salisfy lhe requirenrcnts of llle Acl. lhe LLA and LSC harc developcd trvo reporliog schedulcs (Schedulcs) to bc
included in audit reports, revie\r'lilttcst rcpons. nd courpilation repons. Sclredules arc not rcquired lor Juslices ofthe
Peilce or Conslilbles. Dor are they rcqnircd iIlhc cntity does not have ry itl)outrts to repon ( i.e.. bllrrk schedules arc nol
rcquired ).

Tltese Schcdules nrust bc includcd iu repons subnrilled by e[tit ics with il Dcccnlber ] I. lo2t], or latcr fiscll ycar end.
The Schedules itre col)sidcted lo bc Supplementrry Infom)iltio|l. rcquirine an in-reliltion opinion for audit repons. iurd
n)ttst be colnpleted oll thc cirsh b:rsis. All iunolxlls on the Schcdrrlcs should bc cnlered its positive utnbcrs.

Each Schedule illcludes two six-nonth colurrurs to allow tfic LLA to reconcilc bclwcen collecting'disbursing iuld
rcccivillg cltilies wilh diflerent fiscll year ends. Thc lwo si,\-[)onlh colurnrrs should rcflect cach six uronlhs of t|e
cntily's fisc l yeirr itctivities (e.€1. il Dccclnber :i I . 2{}2{) fiscfll ycar end repofl should includc colurruls rcflecriDB Jirnuary
I . 2l)21| tluough June -1o. 2l)2(, alld July I . 2020 throu!:h Decernber -1 l. 2020. respectively."

lllrlla[enlcnt's RcsDonrc
See nruragcnrent's corrective aclion plixl.

Condition
The Juslicc Svstel)l Schr-dlllcs \\crc not incltdcd with lhe firuncial staterDclls.
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Cause
Managctucnt ltits not hird sufficicnt lirnc lo lddress illl issues since takine olfice Jxuuar], 102-1. Fol thc yerr ended Junc
i0, 2{}22. lherc $'crc l3 findings. Thc iurdit wirs not issucd bcforc the fom)cr Mayor lcft otfice on Dcccnrbcr .t l. f(tl2
Thc audit for tl)at fiscll yelr could not bc co[)pletcd i|l x tin)cly nlilnner dtlc to thc statc ol the rccords lcli bchind. Thc
iludil \\'as stblnitlcd Septenrbcr :l(,. 202:1. lluee rnonlhs inlo lhc current ludit year. Cuncnl nulla€tenlenl has nol had
sufficic|ll lirnc to address all issues sincc tuking omcc January l()2-1.

Effcct
It appcars lhal Ihc Torvn did not cornply \\,ilh slate lxw

Rgeqonreodation
We recorrunend lhilt rnaragenrcnt prepurc tlrc schedule lor thc year euded June:10,2()2.1

I\'lenag€metrt'!t Re$D0lls€
See nronageDrenl's conecliYe ction plm.

202J-ll0(r Capital Assets - Lrck ofControls

First reDort€d
1|12

Tvpr
M teriill Weak)ess. Nonconrpliance

Condition
Fonncr Mayor Leslic Tlntnpson is allcged to have rrscd nngnetic plilc rds ou the Mayor's car o\ fled by thc tor .l to
concenl when lhe ciu u'm bcing used for personal rcasons. Mayor Tlnnrpson is irlso illlegcd to h !e used t}e vchicle for
personal oul of state Iravel.

Thcrc is no licenscd CDL drir cr lor Torvn vehicles.

The dcprcciation schedule docs not includc sufficient infonnJlion (such Js rntke. rnodcl. 1'car, ald scrill munber) to allol
for identificltion rvhen iteurs nccd to bc rello\ ed fron) thc dcprcciation scltcdule.
Soute vchiclcs rlcrc nol propcrly registcrcd urd/or insurcd.

B.( l) The head ol'$'cry audilcc subiect to cxi ninalion d audituuderhc provisious of R.S. 14:5I:l(A) shilll n)tintail
records ofall land. buildings. intpro!'elncnls olher than br ldings, equiplrrcnt. and al)l otlrer gencral fixed assets rvhich
uere purchased or olherrvisc ilcquircd. lnd for wltich strch eDtily is ilccorntilblc. Thc rccords shall include it|fomratiou
ts lo thc dnte ol purchase oI such propcrly or equipnrent. rhL- iniliill cost. the disposirion. if an1,. tie purposc o[ such
disposilion. inld lhc recipient of the propcny or cquiprnent disposcd ol. Wrcn lscenainirrg tlle exilct cost. cxncl selline
price. or itny other rclcvlnl illfonnalion on property or equiplncnt obtained prior to Jilruirry I . l9t(0, creiltes a hardship
on Ure audilec. such ilgeDcy ntay proridc estillliltes ol the irfonnalion. Tltc records shirll bc rnade availablc to 0rc
legislrttivc uudilor or- u'lten Urc audit is conducted by 0 cenified public irccoun( N, tlrc ccrtified public ccounliutt. i[
lhe tilnc ofexfnlination iud iuldil of re auditee. or irr) such l inrc S the legisllti\€ rudit or or certi lcd public itccountnnl
requests the copics of such rccords bc furnished. Thc rccords shall not includc olIjcc supplies. S id records shall bc
used as onc ofthc criteri in dctcnniring the ritring which tlre auditee rvill bc given.

Critcria

stltes the folloNine:
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(l) The records rcquired to bc luiriNirired by Puragrilph (l) hereollbr stirle eovcnrnrcnl shnll be preplred on fonns md
confonn to proccdurcs dcvcloped nd estflblished by rlc divisiofl of ndlninistration iu accordaucc u,ith tlre
AdtninislratircProccdureAct..AnicleVll,Sectionl4,prohibitslhedou:rtiorot'publicproperrr-ortheuscofsuch
propcrty.

Cottttnon accounlin8 practicc includcs includirrg sulficient infornDtion on the depreciation schcdul(' to allorv
rlulilgelnent to plrysically track thc assci nnd to properlv record disposal oflhe asset.

Caurtc
Tltc lonner udntinistrJlion did rol dcsign or follow proper a propcr inlenul control svstenl to pre\ elll efiors and cnsurc
proper nccoutltinS and prerenlion of noncotttpliancc Ni(h statc lurv. For the yclr cnded Jullc -1{). 2()12. lherc $cre l3
fittdincs. The audit rvls not issucd bcfore lhe fonnl-r lVlayor lcfl oflice ou Dcccnlbcr 31. 2012. The nudit for lhal liscxl
1-car could nol bc colnpleled in I linlely tllrnncr duc lo lllc slatc of lhc rccords lcfl behiud. The audil \\,its subllilled
Scptcn)ber 3o. l{)2-1. lhr!'e rnonlhs into thc cuncnl Judil vear. Cunerrt rnauagcrncnl hus llol hJd sumcient liure to addrcss
all issucs sincc takirrg officc Jlnuary 2(t23.

Effect
Assets were not propcrly flccountcd for and werc at risk for thcft and rnisusc. Mayor Hrris was unable lo dctennine
whether all asscts wcre slill prcscnt. Somc vchicles u,ere not properly registcrcd and irrsrred.

Recommendation
Managenlent perfonlcd a thorough physicll invcnlory during our audi{ fieldwork for fiscrl ycar cuded Junc.l{). :012.
Wc rcconuuend thc following:

r Adjusr rhc dcpreciation schedule Io lhc physical inrenlory.
o Perfomt a pltl'sical irrvcrrtory amuallr'.
. Atrdit tillcs iud insuritncc coverrge lo ersrtrc rh t all vchiclcs are propcrly rcpqisterecl and cnsurcd
. Evalualc \!ri(lcn policics and procedrrcs lo cnsurc thcy arc properly dcsigned.
o Colmnur)icate requilcnrctrts. policies atrd procedures lo approprilte pcrsonnel.

t's Rcst)ons€
Sce tnatt qernenl's Corrective ilction pliut.

202J-007 Bills Prid Lare

First reDorted

Trt)€
Irtatcrial Weakless

Criteria
Best practices ilclude paying cosls in n lilnclv [rarurer. FailinB to do so indicatcs poor it)ternal control andor poor
filxrcial condition.

l\ la natcmt n

l0tl

Condition
As ofJune .1{). 1022. lhe To\11's accounts payablc illchldirg Ure following ilrounls llmt were pJsl duc:

. Garbl8.e pichrp - Miry imd June service - $-15.1)14

. Electricity - S75.597
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2tl2J-008 Authorized Pflt. Not Prop€rly D{rumcnte(l

First reD0rtr(l
l(,tl

Tvne
Matcrial Wcakncss

Conditiorr
Cune[t uranagcnlell could not find evidence ofaulhorizcd plrv for 3 oul of 5 e[lployecs lr-sled

Crilrria
Urllell etllploYccs are hircd. rlmnlgernent should docrulelt their stanilg rate ofpay ls approved by autltorized personlcl.
Changes in ralcs sltould bc docurirenred rr tllc s rrre rnlrurcr. Tlre docurncllalion scn cs Js aulhorizllioll for tire payroll
clcrli lo eslablish lhc payroll r;rlc. The lack o f docurneDta t ion could leld to errors irr acluul pav aud urakes it inrpossiblc
to audit.

Causc
For the vear ended Juue :10. 2012. lhere $.crc l.l lxldings. Thc audit s,as not issued bcforc thc lonncr l\,l vor left ollice
on Dcccntbcr .l I . 1012. Thc audil lor thlt fiscrl year could not be con)pleled in u tiurcly lniuller duc ro thc srxtc of the
rccords lelt bchiud. The iiudit wits subrnillcd Scptenrbcr 10, 20t-1, thrcc lnonths in(o the current audit ycr. Cunent
rlrirrilgcnlcnt h s tlol hird sul.ficicnt tinle lo itddress ail issucs since ltlkirrq office Jtur[ry ]01-1.

Elfetr
Etnployees nray hitve beeu olcr or underpaid

Reconrmendation
Wc rccotnntettd lhat wrillcn policics lnd procedures be cvllulted iuld rc\ ised lo includc proper procedures to arrlhorize
nd docullrcnl slrlttries rurd piry rrrtes

TOll'N OF JONESBORO
JONESBORO. LOt]ISIANA

Cause
Blsed on cotnparison to prior yeitrs md thc bud8el. it appcars that overspending rrns causin-g cash flow shor|ilgcs. For
lhc year ended Ju[e 10. 2022. lhere $'ere 1.1 lindings. Tlrc nudit u,ls not issued beforc the fonner Mlyor left otficc on
Dccentber -l I , l0?2. Thc audit for that fiscxl year could not be conlplelcd in a tinrcly rnanuer due lo )e stitte of the
rccords left bchittd. The ;rudil rvas subnlitlcd Septeurbcr 10. 1023. llrce nronths irrto the current audit y..ear. Cunenl
lluu gernent has not had sufficicnt tilne to address nll issues since tahing office Jlnuury 2023.

0ffccr
The Torw utay be overspending rvltich incrcuses lhe risk fiat other issucs \r'ill devclop inclucling inabilitv lo provide
s!'niccs. v('ndors refusingl crcdit and r shorlage ofeurplovees.

Rccommendatiou
Wc recolnlrend that lnallilqcrlcrl consid!'r thc budge( as a critical tool for dcternrining rvhen spending is possible. All
bills for critical sen.ices nlusl br'pnid on tirne.

llt&nrqement's R€sDonse
See miun-qernent's correctivc ltction pliul.

l\tnnigcmrllt's Rcsp0nsc
Scc rnixraBenlent's correctivc actiott pl l.



TO\I'N OF JONESBORO
JONESBORO. LOUISIANA

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE }'EAR ENDID JUNE 30, 2O2J

B. LINIFOR]\I GLIIDANCE FINDINGS

No l]ndilles itrc rcponcd.



TOWN OF JONESBORO
JONESBORO. LOLIISIANA

SCHEDULE OF PRIOR YEAR FTNDINGS
FOR THE YEAR ENDED JI'NE .IO. ]I)2:1

2{)22-(llll \oD(ompliarrcr rr ith Puhlic Bid L{rr

Saatus
Rcpcnted as Finding l0l:1-{)oI

2022-1102 Fiilurt ill lntrrnal Control Or,er Purrhrsing

Statuti
Rcpculcd as Finding 2l)l:l-(x)2.

2022-003 Overtirnr Pal-'

Status
Srrbstarrtiallv RcsoNcd

2022{04 Utilit\ Billi[g Promdures

Strtus
Srrbstantiallv Rcsolvcd

2022{}05 NoDc0ml)liarcc with Budgct Act

Status
Repcilled as Findirlg lo23-{x).1

2022-{lll6 Fio{ocial Strtrnlroti lssuc(l After Dur D{tr

Statur
Rcpcrlcd ns Finding 102:1-lxu

2022-0t17 Lack ofSegregation of Duties ol.er Collerti(,Is

Status

Substlnlially Resoh'cd

2022-0lltl Omitted Supplcmrntart- lnformation Rrquired bt St{te Larv

Saatus
Repcltcd as Finding 202.1-(x)5.

2022-01|9 ,{ccou lltiog frrors



TO\TN OF JONESBORO
JONESBORO. LOUISI,ANA

SCHEDULE OF PRIOR YEAR FINDINGS
FOR THE \'EAR ENDED JLINE 30, 20]]

Status
Substant iullr" Rcsolved.

2022-0l0 Cal)i(al A\!rt\ Lack of({lrtrr,lr

Strtus
Reperted as Finding 2(l2ll-(10(r.

2022-01I Nu Fraud/Theft Bond/Insurance Poli$

Status
Rcsolved

2022-012 Bills Paid Lntc

Status
Reperled is Findios 2l)21-(x,7

2022-013 Authorized Pal- Not Proprrly Docum(ntcd

Status
Rcpclted as Findille 2(,2]-lx)H.



Town of Jonesboro
Mayor James "Spike" Harris
Ph: ll8-259-2385
Fax: 318-259417'l

P.O. Box 610
128 Alletr Avenue

Jonesboro, Louisiana 7l 251

April 29, 2024

Bosch & Statiem, LLC
Post Ofllce Bor 2377
Ruston. l-ouiriana 1 1273-2377

ln connection with your engagement to apply agreed-upon procedures to certain control and compliance (C/C) areas
identified in the Louisiana Legislative Auditor's Statewide Agreed-Upon Procedures (SAUPs), tor the fiscal period ,uly
1, 2022, throuSh June :Nr, 2023, we confirm, to the best of our knowledge and belief, the following representations
made to you during your enga8ement-

We acknowledge that we are responsible for the C.rC areas identified in the SAUPs, including writtcn policies
and proecdures: board or finance committee; bank reconciliations; collections: non-payroll disbursemetrts;
credit debit/fuelipurchasiflg cards; ravel and travel-related expense reimbuncment; contracts; payroll and
pcnonnel; cthics: debt servicc; xtd otber areas bhould be customized bt entiw. s^s apolicoble).

Yes El No t-l

For the fiscal period July 1,2022, throwh June 30,2023. the C/C sreas were administered ia accordanc€
with the trest practices criteria presented in the SAlIPs.

Yes E No!

Yes lX No n

We havc provided you with acccsr u) all rccords that we believ€ are rElevant to the C/C areas and the agreed-
upon prooedures.

Yes E NoE

5, \Ve have disclosed l,o you all knorvn maffers contradicting the result.s of the procedures psrfofined h C/C

4

areas

We are responsible for seler"ting the criteria and proctdures and for determining drat such criteria atrd
prooedurcs are appropriatc for our purprxies.



6 We havc disclosed to you any communications from rcgulatolv agencies, intemal auditors, othcr independent
practitioncrs or consulants, atrd other affecting tte C/C areas, including communications received between
June 30, 2023, ad Apri129,2024.

Yes E NoD

Yes E NoD

7 We represent thal the listing ofbank accounts lbr the fiscal period that *'e provided to you is complete. We
also represent that we have identified and disclosed to you our maitr operadng account.

Yes E NoD

we r€prescnt fiel the lisling of deposit sites for the fiscal potiod thst we provided to you is complctc.

Yes E NoD

We reprcsent thrt the listing ofcollection locations for the ficc8l F,-riod that we provided to you is co plele-

Ycs E Non

wc rc?rqrent that the listing of locadolc that proc$s paymEnts for lhe fiscal period that we povided to you
is completc.

Yes E NoD

We reprcsart lhat thc ooo-paytoll disbursement transacdon p@ulati@ for each location that proc€sses
payercnrs for the fiscal period that we provided to you is complete.

Yes E Non

We rcprescnt lhal ihe listing ofall activc crcdit cards, bank debit car q, fuel oards, an{ P-cards (cards) for the
fiscal period, including the card numbers and the names of the pcrsous who maintained possession of thc
cards" that we pncvided to yo{r is complete.

Yes EI No tr

We rcprosent tLat the listing ofatl travel and uavcl-datcd expense reimburisnonB during the fiscal period
that ve provided to you is completc.

Yes I NoE

We rspresent that the lisling of all agreemeatgcontracts (or active vendon) for professioral scrvice,s,
matoriEls 8nd supplies, leascs. and construction activities &ar wcrc initiated or rcoewod during thc fisgal
period that we pmvided to you is complete.

Yes 8l No tl

we reprcscnt tbat the listing of ernploycedetecred officials employed during thc fiscat pcriod that we
providcd to you ir complstc.

Yes I Notr

Wc represent that the listing of employecVofficials that rorccived temdnEtion palmctrts during thc fiscal
period that wc providod to you is complet€,

Yca El Notr

s

t0

ll

L2

ll

t4

l5

16.



17. We represent that the employer and employee ponioB of payrotl taxes, retircment contributions, health
imurance prcmiums, and workers' compcnsation prcmiums have been paid, and associaled tbrms have been
filed, by required deadlines during rhe fiscal period.

Yes I Non

l8 We repres€nt that the listing of bonddnotes issued during thc fiscal period that we provided to you is
complcte.

Yes E NoD

l9 We rsprcsent thEt the listing of bonds/notes outstandtng at the end of the fiscal pmiod that we provid€d to
vou is complete.

20

Yes E NoE

we represcnt that the listing ofmisapproprialions ofpublic imds ad assets durirg the fscal period that wc
providld to you is complete.

Yes E NoD

We are oot aware of any material misslatemenls in the C/C arEas identified ia the SAIJps.

Ycs E Notr

2t.

We have disclosed to you any rmtters we aFe aware of that are related to dre matlers list€d above or to
compliance with state laws.

Yes I Notr

23. We have responded firlly to all inquiries made by you during dre engagcruenl

Ycs E NoE

?4 we have disclosed to you all krrorr cve.nu that have occurred subsequent to June 30, 2023, that would have
a malerial ellect on the C/C areas idenlifred in the SAUPs, or would require adjustmnt ro or modification of
the results of the agreed-upon procedrres.

Yes E No fI

The preyiou$ respons$ have becn madc to the best of our belief and knortledge.

Signature

'f ide Mavor

22.



TOWN OF ]ONESBORO
JONESBORO. LOUISIANA

lndepcndcnt Auditor's Repon on Firuncial Statemcnts

S u p p I e m e nl ory I nfo rma I i o n

Our rudit was conductcd for the purpose of forming opinions on lhe hnancial slalernents that collectively comprise the
Town of Jonesboro, Louisiana's basic finalcial statements. The accompanying Schcdule of Compensation Paid to
CouncilpeBons: the Schcdule of Compensation, Benefits. and other Paluenls to Agency Hcad, and schedule of
cxpenditures of fcdcral awnrds. as rcqrdred by Title 2 U.S. ('otle o/ I"atleral Regulaliotrs Pan 2(Xl. {lnifornt
,klnini.slrolive Requirenenls, (-ost I'rinciples, orul ludil Requirentetts Jttr l"alerol Avgalds, are prcsented for purposcs

ofadditional analysis and are nor a rcquircd pan of thc basic financial surtemcnts. Such infomr.rtion is the responsibility
of nxxragerneni and was derived ftom and relates directiy to lhe underlying accourtilg and other rccords uscd to
prcpare the basic firuncial statenrcnts. The infonnation has trccn subiected to thc alditing procedues applicd in tlte

audir of the basic linancial stalcurnts and ccnain addidonal procedures, including compuing and recoociling such

information directly lo the urderlying accounting and oUrer records used to preparc thc basic financial statcnlenb or to
thc basic fiflancial slatcments themselves, and othcr additiorHl procedurcs in accordancc with auditing standards
gcncrally accepted in the Unitcd States ol Amcrica. In our opinion. thc Schcdule of Compensation Paid to
Coucilpersons; the Schcdule of Cornpensation, Bcncfits. and other Pa),rnenls lo Agenc), Hcad: and the schcdule of
expcndirures of fedcral arvards arc fairly smted iu all material respccts. in relalion to lhe basic financial statentcnts as a

wholc.

Othrr Rcporting Rcr;uired by 6bverz menl .4aditint Standotd$

ln accordancc witb (ioeernuent ,4tdititg Standards. we havc also issucd our report datcd April 29. 2024. on our

consideration of thc Torvn of Joncsboro. l,ouisiana's ioternal conrol over financial reportinS, and on our (ests of its
conrpliance with certain provisions of laws- rcgulations. contracls. and granl aBreemcnts and othcr rrtattcrs. The purpose

of that repofi is solely to dcscribe thc scope of our tcstirg of intcrual control ovcr financial rcponing and conrpliance

and thc results ofthat testing. and not lo proyidc ar opinion ou thc cffectiveness ofthc Town ofJonesboro. Louisiana's
intemal confiol ovcr financial reponinp. or on cornpliance. That rcport is an illtegral pan of ur audit perfonncd in
accordance uitlr Govnunenr Audilitrg Stondards in corsidering Town of Joncsboro, Louisiana's intemal control over

linnncial reporlinS and cornpliance.

Boscfi & Statfianu LLC

Ruslon. lruisiana

April 29, 2024


